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MEXOWHEH OOKNAQ 3A OEMHOCTTA

HA TPUUHXAYC NMPOMBPTUC AQ 3A NMBPBOTO
nonyrogue

HA 2018 .

OTHOCHQ: WUHpopmauua 3a BaxHW CbOWTUA, HACTLNUAK NPE3 BTOPOTO TpuMecedyne Ha 2018 rr uc

HaTpyneaHe oT Ha4anoTo Ha duHaHcoeaTa roguHa, cernacHo 4n. 1000, an.4, 1.2 ot 3MMLUK.

|. BAXXHW CBBUTUA 3A FPUMHXAYC MPOMBPTUC AL,
HACTBNWUIK NPE3 NMbPBO WHIECTMECEYWUE HA 2018 r.

FPUMHXAYC MNMPOMBPTUC Al e THProBCKO APYXKECTBO, PerucTpupaHo B Bbnrapus n cue
cepanuuwe n agpec Ha ynpaesnenwe: Codua — n.k. 1592 6yn. “Xpuctodop Konym6” Ne 43,
CrvpebHaTa perucTtpaums Ha apyxectsoto e 2009 r., rp. Baprla. lNpu cb3paBaHeTo My
OpyxecTtBoTo ce e kaspano ,backetboneH Kny6 YepHo mope” EAL, lpes 2013 r. e
npevmeHysaHo Ha ,EBpoxong WMmotn“ EAL. Ot 18.03.2014 r. go 13.12.2016 r. e ¢C
HanmeHoBaHwe ,EBpoxong Umotun“ AL EMK 200823185, OC Ne 200923185.

MpeamMeTsT Ha AEAHOCT Ha APYXECTBOTO € NOoKynko-npogaxba Ha HeaBWwKUMM
nmoTu, passuTue, BnaroycTtposBaHe W CTpoUTENHa [enHOCT, HaemMHa [enHOCT,
KOHCYNTaHTCKN W YyNpaBleHCKW YyCryri, NOKynka Ha CTOoKU 1 Apyru Bewwm ¢ uen npogaxba B
NbpBOHa4aneH wnu npepaboTeH BuA, TbProBCKO NPEACTaBUTENCTBO U NOCPEAHUYECTBO,
KaKTO W BCAKA Apyra 4elHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Ha nposegeHo Ha 28.06.2018 r. peaoBHO 3acegaHve Ha oblwo cbbpaHue Ha akuuMoHepuTe
Ha ,[puHxayc lMponbptuc” Al € NpUETO peLLeHue 3a YBenW4YeHWe Ha Kanurtana Ha
ApyxecteoTo oT 850 000 (oceMCTOTUH U neaeceT xunaau) neea Ha 2 850 000 (aBa munvoHa
OCEMCTOTUH W nNegeceT xunagu) neea 4Ypes usgasade Ha HoBu 2 000 000 (gBa munwoHa)
Opos akumu c HomuHan 1 (eguH) NeB BcAka efHa, OT CbWWA BMO W KNac KaTo
CblLeCTBYBalLlATa EMUCUR aKuMKM Ha [OPYKECTBOTO, @ WMEHHO Hanu4yHW, MOUMEHHMW,
HenpuBUNEerMpoBaHn akuum ¢ npaso Ha 1 (eauH) rnac B obwoTo cbbpaHne Ha akuMoHepuTe,
npaBo Ha AMBWMAEHT M NUKBMAAUWOHEH aan. Beekw egmH oT akunoHepute npuaobnea Takasa
4acT OT HOBWUTE akuuM, KOSTO CbOTBETCTBA Ha HEroBus AOAN B Kanutana npeau
yBENUYEHUETO.

Peanu3upaHu (pMHAHCOBW pe3ynTaTu npes BTOpoTo Tpumeceuune Ha 2018 roguHa

CbrnacHo MexanHHus duHaHcoB otdeT Ha Mpuikxayc MponbpTtuc ALl 32 nbpEUTE LECT Meceua Ha
2018 r. huHaHcoBMAT pesynTaT e 3aryba B pasmep Ha 510 xun. ne. crnpsmo 3aryba e pasmep Ha 431
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Xun. NnB., OT4ETEHa Npes cblus nepuof Ha 2017 roguHa. Tosn pesynTaT ce AbMKM Ha PLCT BbLB

(bUHaHCOBUTE pasxodau Ha [IpyXKecTBOTO, KOUTO NPOUSXOMAAT OT MBANATEHW NUXBA MO
obnwuraunoHHus 3aem Ha ,puiHxayc MponbpTuc” ALl

Mpe3 oTueTHna nepuoa [pyKecTBOTO € peanusupano 2 982 xun. ne. npuxoaun ot ycnyru u 173 xun.
ne. buHaHcosm npuxoaw, a kbM 30.06.2017 r. ca peannaupaxu npuxoau ot ycnyru B pasmep Ha 2 899
XUn. nB. u uHaHcoBM Npuxoau B pasmep Ha 187 xun. nB. KbM 30.06.2018 r. e oTyeTeH PBCT B
NPUXOANTE Ha APYXecTBOTO OT 2,24% cnpsmo 30.06.2017 r. OTyeTeHuTe pasxoan npes BTOPO
Tpumecedve Ha 2018 r. ca B pasmep Ha 3 559 xun. ne., oT KouTo 3 460 Xun. NB. OT OCHOBHA AenHoct
1 99 xun. nB. bUHaHCOBK pasxoam.

Kbm 30.06.2018 r. roguHa akTueuTe Ha [JpyxecTsoTo Bb3nu3aT Ha 6 599 XuUn. NB. KaTo KbM Kpas Ha
2017 roavHa ca 6unu B pasmep Ha 6 882 xun. ne. wnw cnag ot 4,11%.

Nacveute Ha [IpyxecTeoTo Npe3 BTOpO Tpumeceune Ha 2018 r. oT6ensasaT pwet ot 3,38% Cnpsmo
kpas Ha 2017 r., KOETO Ce AbMXM Ha U3MEHEHWETO Ha TEKYLUMTE 3aabmkeHus oT 1 960 xun. NB. KbM
31.12.2017 r. po 2 172 xun. ne. kM 30.06.2018 .

B kpas Ha nbpeoTo nonyroave Ha 2018 rogvHa ce OTYATA HETHO yBEMWYEHWE Ha napudHUTe
cpedcTea B pasMmep Ha 17xun. ne.

Il. BMAAHUE HA BAXXHUTE CbBUTUSA 3A TPUUHXAYC
MPOMBPTUC AL, HACTBNUIKU NPE3 MbPBOTO WWECTMECEYUE
HA 2018 r. U OKA3ANW BNUAHUE BBPXY OTYETA KbM 30.06.2018

r.

Ha nposegeHo Ha 28.06.2018 r. pegosHo saceaaHwe Ha O6LWO cbbpaHue Ha akuvoHepuTe Ha
,[ punkxayc MponbpTuc” Al e NPUeTo pelueHue 3a yBENWYEHUE Ha KanuTana Ha ApyxecteoTto oT 850
000 (ocemcToTHH 1 NneageceT xunsaum) neea Ha 2 850 000 (aBa MUNMOHA OCEMCTOTUH U negeceT xunagu)
nesa 4pes usgaeave Ha Hosu 2 000 000 (aBa mwnwona) Bpos akuuu ¢ HOMUHan 1 (eawH) nee BCsKa
€AHa, OT CbLMA BUA W KNAac KaTo CbLUECTBYBALLaTa EMUCUA aKLMW Ha APYXKECTBOTO, 8 UMEHHO HaNnuyHW,
NOUMEHHW, HeNpUBUIErMPpoBaHU akuun ¢ Npaso Ha 1 (eawH) rnac B OBLWOTO CbOPaHUE Ha akuMoHepuTe,
Npaso Ha AVBMAEHT U NUKBMAALMOHeH Asn. Bceku eawH oT akuvoHepute npupaobusa Takaea 4acT OT

HOBUTE aKLUWW, KOATO CHOTBETCTBA Ha HEMOBUA O8N B KanuTana npean ysenuyeHueTo.

He ca Hactenunu ppyrv BaxHw CbOWTWSA, KOWTO Oa OKaKaT BNUSHUE BbpXy pe3yntatute BLB

rHaHCOBMS OTYET 3a NbPBUTE WECT Meceua Ha 2018 roauHa.

lll. PACKOBU ®AKTOPWU, NMPEL KOUTO E U3NPABEHO MPUUHXAYC
NMPONBPTUC AL NPE3 OCTAHANATA YACT OT ®UHAHCOBATA
rOAMHA

PuckoseTte, okassawu BnNuaHUE BLPXY AENHOCTTa W pedynTatuTe Ha [lpyKecTBOTO MOraT Aa
6baaT knacuduLUMpaHu B 3aBUCHMOCT OT TEXHUS XapakTep, MpossreHue, cneurduku Ha
APYXXECTBOTO U BL3MOXHOCTTA PUCKLT Aa 6bae envMuHMpaH, orpaHnyaBaH unu He,
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CucteMaTuyHH pUCKoBeE

Puck npoun3Tuyially oT obuwara MaKpPOMKOHOMMWYECKa, NoNMTHU4Yecka U coynanHa cucrema
U npaeuTencTBeHUTe NOJIMTUKHU

MakponKOHOMUYECKATa CUTYyaUMs M MKOHOMUYECKUS pacTex Ha Benrapua u Eepona ca ot
OCHOBHO 3Ha4YeHWe 3a pasBUTUETO Ha [pyXKecTBOTO, KaTto B TOBa 4YUCNO BNuU3aT w“
ObpXaBHUTE NOMUTUKN Ha CLOTBETHWTE CTPAHW W B YaCTHOCT perynauynnte U pelleHusTa
B3E€TW OT CbOTBETHUTE LleHTpanHu baHkW, KOUTO BRAWMSAT Ha MOHeTapHaTa W nuxeBeHaTa
nonuTUKa, Ha BanyTHWTE KypcoBe, gaHbuute, BBl wHdnauws, OwoopkeTeH geduumT ”
BBbHLWEH AbNr, NnpoueHTa Ha 6e3spaboTtuua n cTpykTypaTa Ha JOXOAMWTE.

N3bpoeHnTe BBHLIWHKU hakTopu, KakTo U Apyrn HebnaronpusTHU NOMUTUYECKK, BOEHHM WUMn
AVNnoMaTUYecku cakTopy, BoAelwMn A0 coumanHa HecTabunHocT MoXe Aa AosBeaaTt Ao
orpaHuyaBaHe Ha NOTpebUTEenckuTe pas3xoan.

ObwuTe NpoOMEeHU B NONMWTUKATA Ha NPaBUTENCTBOTO W PErynaToOpHUTE CUCTEMM MOXe Aa
JoBeae A0 yBenu4aBaHe Ha onepaTUBHUTE pasxoau Ha [IpyKecTBOTO W Ha KanuTanosute
U3NCKBaHUA. AKO hakTopuTe ONWCaHU No-rope ce mMatepuanuaupart, U3LANo UNu YacTU4HO,
To Te Ouxa MOrmM Oa vMaTt 3HaYUTEeNnHO HeraTuBHO BAWSHME U NOCNEeACcTBuUs 3a
nepcnektneute Ha ,[puiHxayc lNMponbptuc* All, pesyntatute u unn UHAHCOBOTO MY
CBLCTOSHKE.

MonuTUUYeCKU pUCK

Toea e PUCKBET, NPOMU3TU4ALL OT NONUTHU4eCKUTE Npouec B cCTpaHarta — PUCK OT nonutuyecka
,quTBGMﬂM3aLLL"IFI, npomMeHn B TMPWHUWMNWTE Ha YynpaeneHwe, B 33aKOHO4ATesNicCTBOTO W
NKOHOMKMYecKaTa nonuTuka. NonuTuiecKknaT PWUCK € B MNpsAKa 3aBUCUMOCT OT BEPOATHOCTTA
3a NPOMEHW B HeﬁnaronmeHa NOCOKa Ha BOAeHata OT NpaewuTeENCcTBOTO AbB/TrOCpo4yHa
nonutuka. B pe3ynTaTt Be3HWKBA ONacHOCT OT HeratTMeH NpoMeHn B BusHec knumara.

[dbnrocpoyHUAT nonuTnyecky knumat Ha benrapus n EBpona e crabuned n He npegnonara
ronemu puckose 3a HbaeljaTa UKOHOMUYECKA MONUTMKA Ha cTpaHuTe. EBponHTEerpauynsa Ha
CTpaHUTE OT pervoHa W nocnefoBaTenHOCTTa Ha BbHWHATa WM BbTpEllHaTa nonwuTuka
rapaHTUpaT nuncarta Ha CbTPeceHUs W 3HAYUTENHUW NPOMEHN B MpoBeXAaHaTa nonuTuka B
bbaetle.

UHdnaumoHeH puck

WHbNaunmoHHUAT pUCK Ce CBBbp3Ba C BEPOATHOCTTa MHNaunsaTa ga nosnusie Ha peanHara
Bb3BpbLUAEMOCT Ha uHBecTuUUuUTe. WHdnaumata moxe Aa NoBnvse BbPXY pasMepa Ha
pasxoaute Ha [pyxecTBoTo. TAXHOTO 06CNy)XBaHe € CBbp3aHO € TEKYLUTE NMXBEHU HUBA,
KOWTO OTpassABaT W HUMBATa Ha wMHGnNauws B cTpaHaTta. 3aToBa MNOAABPXKAHETO HA HWUCKK
WH(MONAUMOHHN HMBa B CTpaHaTa ce pasrnexja KaTto 3Haudum chakTop 3a AerHOocTTa Ha
JTpuitHxayc MNMponspTuc” AL.
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Tosu puck e cBbp3aH C Bb3MOXHOCTTa 3a 06e3LieHka Ha MecTHaTa BanyTa.

BanyreH puck

3a Brnrapns KOHKPETHO ToBa € pUCK OT npexaeBpeMeHeH 0TKaa oT ycnosuaTa Ha BanyTteH
bopa npu dukcupaH kypc Ha HauvoHanHaTta sanyta. [peasug npuertaTta nNonuTUKa oT
CTpaHa Ha npasuTencTteotTo M LleHTpanHata 0aHka, o4akBaHUMATA Ca 32 3anassaHe Ha
BanytHus Gopa Ao npuemaneTo Ha cTpaHaTta B EBposoHaTa.

BcAko sHaunmo obesueHABaHe Ha BanyTUTe B PErMoHa M rMaBHUTE nasapn Ha [lpyecTBoTo
MOXeE Aa Uma 3HauuTeneH HebnaronpusTeH edekT BLPXy cTonaHckuTe cyGekTn B CTpaHaTa,
BK/IOYMTENHO BbPXy KomnaHusaTa. Puck cbliecTByBa W Toraea, Korato MPUXOAWUTE W
pasxoAuTe Ha eagHa KoMNaHuA ce GOPMUPAT B PasnuyHu BanyTy.

INuxBeH puck

NuxBEHWMAT puck e cBbP3aH C BL3MOXHOCTTA 3a NPOMAHA Ha NpeobnagasaluTe NUXBEHU
paBHWLa B cTpaHaTa. HeroBoTo BNUsSHWE Ce U3pasnBa C BL3MOXHOCTTa HETHUTE JOXOAMN Ha
KOMNaHuMTE Aa HamaneaT BCNeACTBME Ha NOBULLIEHWE HA NUXBEHUTE paBHULLA, NPU KOUTO
ApyxecTBoTO huHAHCKUpa CBOSATa AeAHOCT. JIMXBEHWAT PUCK Ce BKMIOYBA B KaTeropusata Ha
MaKpOMKOHOMWUYECKUTE puUckoBe, Nopaaw (bakTa, Ye OcHOBHA NPeAnocTaBka 3a NPOMSHA B
NUXBEHWUTE paBHWLLa e nosBaTa Ha HecTabunHocT BbB MHaAHCOBaTa CUCTEMA KaTo LAMO.
To3u puck Moxe ga ce ynpaBnsBa NocpeacTBOM 6anaHCMpaHOTO W3MNoM3BaHe Ha pasnuyHmn
WSTOYHUUM Ha (MHAHCOB pecypc. TWNWYEH NMpUMEep 3a MPOSIBIIEHMETO Ha TO3W PUCK e
rnobanHaTta MKOHOMMYEcKa Kpu3a, NPEeAU3BUKaHa OT NMKBUAHW NPOGREeMM Ha ronemu
unoTeyHn uactutyumu 8 CALL 1 Espona. B pesynTtat Ha kpusarta nuxeeHuTe Hanbasku 3a
KpeauTeH puck Gsxa MpeocMucnaHKM u noBulleHn B rnobaneH mawab. EdekTsT oT Tasu
Kpusa uMma ocesatenHo nposeneHue B WMsTouHa Eepona u Ha BankaHuTe, uspaseHo B
orpaHu4aBaHe cBoOOAHWA AOCTLN 40 3aEMHU CPEACTBa.

MNoBuliaBaHETO Ha NMXBNTE, NPU PaBHK APYrY YCroBusA, 61 ce OTPa3uno BbPXY LieHaTa Ha
(PUHAHCOBUS Pecypc, W3NON3saH OT [IpyXXeCTBOTO MpW peanuaupaHe Ha pasiuuHn BusHec
NPOEKTH.

PUcKoBe, CBbp3aHu C NPOMeHU B HOpMaTUBHaTa ypenba

Pesynratute Ha ,[puithxayc Mponwbptuc" Al MoraT Aa 6baaT NOBAUSHM OT NPOMeHUTE B
HOpmaTuBHaTa ypeaba. Bb3MOXHOCTTa OT no-paankantv NpOMEHW B perynaTopHaTa pamka
B Bbnrapus moxe ga uma HebnaronpusTeH ecekT BbpXy ASAHOCTTA Ha OpyxxecTBoTO KaTo
UANO, onepaTuBHWTE My pe3ynTaTu, KakTo 1 pMHaHCOBOTO MY ChCTORHME.

HECUCTEMATWUYHW PUCKOBE
Puck ot chopcmaxopHu obecroatencrea

dopcmaxopHu OBCTOATENCTBa Ca BCMYKA NPUPOAHW, NOMUTUYECKW W AOpYrv KaTaknnamu
(HAaBOAHEHWS!, 3EMETPECEHUA, rPAKAAHCKM HEMNOAUYMHEHNA, COMBCLUM, CTAYKK Ap.), KouTo
ca C HenpeasuaeH xapaktep. PopcmaxopHu ob6cToATencTea MoraT 4a 6bAaT U rpewkt u
aeapuu Ha matepuanHaTa 6asa oT MexaHW4YeH xapaTkep, Ab/IKaLLM CEe HA YOBELUKa UMK He
CUCTeMHa rpewka. HacTensaHeTo Ha TakuBa cbBUTUA MoraT Aa HapyLlaT 0buyanHns pea Ha
[pyXecTBOTO [0 OTCTPaHSABaHE Ha NPUYNHEHWUTE LUETHY.
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ToBa € pPWUCKBLT, NPOU3TMYALY OT HEBBL3IMOXHOCTTa Ha [IpyXecTBOTO fAa nocpelHe
3afbIMKEHWATA CU NO NpUBMNeYeHnTe cpeacta. Tol e cBbp3aH C HEHaBpPEMEHHO, YacTUYHO
WM NBNHO HEU3NMBITHEHUE Ha 3adbikeHusaTa Ha ,[puiHxayc MNponbpTnc’ ALl 3a nannawlaHe
Ha JIMXBW W rMaBHUUW NO 3aeMHUTE My CpeacTBa.

KpeauteH puck

PWCK OT HEBB3MOXHOCT APYXeCTBOTO Aa OGCHY}KBQ oGnuraynoHHaTa eMucus

Toan puck 3a [Ipy>KeCTBOTO € CBbp3aH C BEpPOATHOCTTA 3@ HEeraTMBHO BbL3[EUCTBUE Ha
pasnu4yHM hakTopu, KOUTO MoraT pfa noBMUSAST Ha YCNEeWwHOTO W3nnawaHe Ha
obnuraumMoHHMA 3aem. TakoBa BNUSHWME MOXE fa OKaXe Taka HapeyeHus ,MpoeKTeH pUCK',
KOWTO Bb3HUKBA NPV HEAoCTaTbYHO oOMuUcneHa huHaHcoBa cxema Ha ObnuMraumoHHNS 3aem
W NUNcaTa Ha KaYeCTBEH aHanu3 U OUeHKa Ha HeroBaTa MHBECTULIMOHHA HAaCO4EHOCT, U Hal-
BEYE Ha HEeroBOTO OTKynyBaHe. [pelkn Bb3HWKHANM B pesyntaTt Ha HegocTaTbyHo aobpe
obMmucneHa cxema moraT fAa fAosefar A0 HacTUMHa WNW MbNHA HEBBL3MOXHOCT Ha
HpyxecTteoTo aa obcnyxea obnuraunoHHaTa emucus.

PMcK OT BL3MOXHO OCLLWeEcCTBABaHE Ha CAENKW Mexay ApYyXecTBara B rpynarta,
YCNOBMATA Ha KOUTO Ce pasznuMuyaBaT OT nasapHUTe, KaKTO U PUCK OT 3aBUCMMOCTTa OT
AeMHOCTTa Ha AblllepHUTe ApyXecTBa

B3anMOOTHOLLEHUATA CBC CBBpP3aHU NKLa MoraTt Aa NnpouiaTu4aT OT A0roBopu 3a BpeMeHHa
cpwHchosa nomMoLy Ha OpyXXecTtBaTa B rpynata 1M No noeoa CAENKWU CBLP3aHn C obvyaiHaTa
THProBcka OENHOCT.

PUCKBT OT Bb3MOXHO OCBLUIECTBABAHE Ha CAENKU Mexay ApyXecTBata B rpynata npu
YCNOBMWA, KOMTO CE pasnuuyaBaT OT NasapHuTe, Ce u3passBa B MOEMaHe Ha PWCK 3a
NOCTUraHe Ha HUCKa JOXOQHOCT OT NMPeAoCTaBeHO BbLTPELUHO-TPYNOBO (huHaHcupaHe. [pyr
PUCK, KOUTO MOXE Aa Bbae NoeT € Npv OCHLECTBABAHETO Ha BLTPELUHO-TPYNOBY THProBCKY
coenku, Aa He BbaaT peanusupaHv AOCTaTbYHO NPUXOAW, a OT TaMm W fobpa nevanba 3a
CbOTBETHATa KOMMaHWS.

Puckoge, cCBbp3aHu C 4eAHOCTTa Ha APYXKECTBOTO

,puitHxayc Mponsptuc” ALl € aKLMOHEPHO APYKECTBO U EBEHTYANHOTO BNOLWaBaHe Ha
HEroBUTE ONEpaTUBHU Pe3ynTaTh, (PMHAHCOBO CLCTOSHUE U NEPCNEKTUBW 33 PA3BUTUE MOXE
Aa UMa HeraTuseH edekT BbpXy py3ynTaTuTe OT AenHOCTTa U (hMHAHCOBOTO CLCTOAHME Ha
APYXECTBOTO.

OCHOBHUAT pUCK, CBbP3aH C AeMHOCTTa Ha [Ipy)XecTBOTO € 4a He ycnee aa peanusupa
cOenku, KONTo na hopmMupaT NonoXuTeneH pesynraT oT AerWHoCcTTa.

PuckoBe, CBbp3aHu CbC CTpaTeruaTa 3a pasBUuTHE Ha ApYyXecTBOTO

Bvgewmte ne4anbu u WMKOHOMUYEcKa CTOMHOCT Ha ,[punHxayc [Mponsptuc’ Al
33aBUCAT OT cTpaTteruaTa, usbpaHa OT MEHWIKBbPCKUA eKkun Ha komnaHwsta. N3bopbT Ha
Henoagxoasuwia cTpaterMs MOXe Aa AOoBeAe [0 3HauyuTenHu 3arybu, 3a ToBa € HYXHO
BHUMATEIHO aHanManpaHe Ha nasapa.

PuckoBe, CBbp3aHu € YNPaBJIEHUETO Ha OPYXeCcTBOTO

PuckoeeTe, cBbp3aHu C ynpaeneHeTo Ha OPYXEeCTBOTO Ca CnegHnTe.
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¢ B3EMaHE Ha rpelHN PeLLEHNs 3a TeKyL|oTO YrpaBneHue Ha AelHOCTTa , a OT TaM U
BriollaBaHe Ha NUKBUAHOCTTA Ha (hUpMaTa, KakTo OT BUCLUMS MEHMAXBLPCKN ChCTaB
Taka v onepaTusHuTE cnyxurtenu Ha Komnanusta:

¢ HEeBBIMOXHOCTTa Ha MEHUAXKMBHTA Aa CKIKOYM U3roqHW 4OroBoOpuU 3a ynpasneHue Ha
HENBWXUMW UMOTH,

¢ HanyckaHe Ha KMio4oBM CMYXUTEMM U HEBLIMOXHOCT Aa C& Ha3HauYM NepcoHan ¢
HYXKHUTE KayecTsa:

¢ PWCK OT NPEKOMEPHO HapacTBaHe Ha pa3xoAuTe 3a ynpaBneHUe U afMUHNCTPaLMS,
BOAeL A0 HamansBaHe Ha obLyata PeHTabUNHOCT Ha KOMMNaHUSATA.

PuckoBe, cBbp3aHu ¢ NPMBNNYAHETO M 3a4bPKAHETO Ha KBanuduumMpaHu Kagpu

BusHecwT Ha ,Mpuittxayc Mponbptuc’ Al € 3aBUCUM B 3HAYMTENHA CTEneH OT npuHoca
Ha 4neHoeeTe Ha CvBeTa Ha agupekTopute. KbM MOMEHTa B HdpyxecTBoTO € HasHayasaH
ONepaTMBeH nepcoHan-2-mMa 4oBeka. YCnexbT Ha KOMMaHUsTa LWEe € OTHOCUM U KbM
CNOCOBHOCTTa 11 Aa 3aAbpXa ¥ MOTUBMPA Te3n nuua. HeBb3MOXHOCTTA Ha OpyxecTteoTo Aa
NOAAbPXa AOCTaTbYHO NOSNEH, ONUTeH U KBanuduuMpaH nepcoHan 3a MEHWIKBLPCKM,
OMEPaTUBHU U TEXHUYECKN NO3NLMN MOXe Aa Ma HebnaronpusTeH edekT BbpXy AelHocTTa
Ha [lpy}ecTBOTO, onepaTWBHWTE My pesynTaTu, KakTto W hUHAHCOBOTO MYy CLCTOSIHUE.
PaspacTteaHeto Ha AeiHocTTa Ha [IpyecTBOTO Lie aosege ao HeobxogumocTtTa OT
HasHa4aBaHeTO Ha AONbNHUTENEH, kKBanMdULUMPaH nepcoHarn.

Puck oT 3arpyaHeHuMe WMNM HEBBL3IMOXHOCT 3a OCUrypsiBaHe Ha HeobxogumoTo 3a
OCHlUECTBsIBaHE Ha 4ENHOCTTa Ha APYXKECTBOTO (hpUHaHCUpaHe.

ChljectByBa pucK OT 3aTpyaHEHME WNU  HEBBL3MOXHOCT Apyxecteoto aa ocurypu
HeobxoauMMTe AONBMHUTENHW CPeAcTBa 3a OCLLUIECTBABAHE HA AenHoctTa cu. Takoea
3aTpyAHeHue 61 BBL3NPenaTCTBanNo AeMHOCTTa U PasBUTMETO Ha OpyxecTBoTo, a oT Tam u
BBIMOXHOCTTa My Aa W3NbiHABa aHraxumeHtute cu. [MpuiHxayc Mpombpruc’ AL e
Hanpaeun n34ucneHns 3a HeobxoanMoTo UHaAHCUPaHe 3a OCLLIECTBABAHE Ha JelHocTTa
Ch 1 EBEHTyarHo 3aTpyaHeHne unu nunca Ha dbuHaHcupaHe Wwe npuHyan [pexecTsoTo na
Onepuvpa A0 pasMepsLT Ha HannyHUTE PecypcH, KOeTO Lie pedrnekTupa BbpXy CnocobHOCTTa
My Aa reHepvpa AONbAHNTENHN BXOASLUM NAPUYHK NOTOLM,

PUck oT HEBB3MOXHOCT MNK 3aTpyAHeHUWe 3a gpyXecTBOTO ga C‘I:-Gl‘lpa B3eMaHUsTa CH.

ChbLYHOCTTa Ha TO3W PUCK Ce W3Pa3ABa B 3aTPYAHEHNE UAN HEBBLIMOXKHOCT [pyxecTtBoTo Aa
cubupa B3eMaHuATa CY MO CKIIOYeHW Aorosopu. 3a aa ce MWHMMW3MPa TO3U PUCK, BLB
BCWHKW CKIONYBaHU AOrOBOPU 32 Haem 1 ynpasneHue ot [IpyXecTBOTO ce MMNneMeHTUpaT
YCNOBMA 3a HA4YUCNEHNE Ha HakasaTenHu NMXBU WUMKM npegocTaBsaHe Ha obesweTeHue.
Taka ,[puitHxayc Mponsptuc’ ALl oBeznevasa eBeHTyanHn ©WHaAHCOBN npobnemu
MPOMU3TU4ALLW OT Tak1Ba 3aTpyaHEHMes UM HeBBL3MOXHOCT Aa chbupa B3eMaHusATa cu.

PUCK OT cCKNnw4YBaHe Ha 3HauUUTENHM OOroBopM M3BLH oOMyaWHaTta OenHOCT Ha
ApyxecTBOTO.

KbM MOMEHTa HAMA CbLUECTBEHM AOroBOpwW, CKMYeHW U3BLH obuyainHaTa geiHocT v
KOWTO MoraT Aa AOBEAAT 40 3aAb/KEHWA WU Npasa PasMUYHM OT TE3U Bb3HUKBALUW B
obuyanHaTa My 4eiHOCT, KaKTo U AOrOBOPM BRUSIELUM HA CNOCOBHOCTTA Ha OpyxecTsoTo Aa
U3NbNHABA 3aAbiMKEHUATa CU No cKnloYeHaTa obnurauMoHHa eMucus.



O PROPERTIES

duHaHCOBMA PWUCK 3aBUCKM OT Aena Ha gbnra B Uenua kanutan Ha dupmarta.
AKUMOHEpUTE HOCAT 0BWKMsA OM3HEC PUCK 3a BCUYKM aKTUBWM Ha mvpmMaTta U AONbMHUTENEH
PUCK OT WM3NON3BAHETO HA 3aeMu Npu opMUpaHe Ha HelHWUs kanutan. Tosn AoNbNHUTENEH
PUCK, HapeyeH huHaHcoB, € NoOpPoAeH OT ODCTOATENCTBOTO, Y€ pasxoauTe Ha dupmarta 3a
nnawaHe Ha NMUXBUTE U NoralleHnATa No HEMHWS AbNr ca uKkcMpaHu. KonkoTo no- BUCOK €
AENbT Ha Abnra, TOnKoBa NO-rofiiMa € BEepOoATHOCTTa [a BB3HUKHAT 3aTPYAHEHUs Npw
obnyxeaHe Ha avnra.

DUHAHCORB PUCK

Tasu ponbnHUTENHa (OUHAHCOBa HECUMIYPHOCT Agonbnea OuaHec pucka. KoraTo 4acT oT
cpeacTeara, ¢ Kouto dupmarta puHaHcupa genHocTTa cu, ca nog gopmarta Ha 3aeMy Unu
ObNroBM LEHHW KHWXa, TO nnalwjaHusaTa 3a Teau cpeactsa npeactasnasBaTt hukcupaHo
3agbrKeHve.

lMpuemnueata unu “HopmanHata® cTeneH Ha (PUHAHCOBUSA pUCK 3aBucH OT BuaHec
pucka. Ako 3a upmaTta CbLUECTBYBA ManbkK OM3HEC pUCK, TO MOXE Aa Ce o4akBa, 4ve
nHBecTuTopuTe Brxa Gunu cbrnacku aa noemar no-ronsamM pUHaHCoB puUck 1 obpaTHo.

BanyteH puck

[pyXecTBOTO OCbLIECTBABA CBOWUTE CAEBMKM OCHOBHO Ha BbLTPEWHWA nasap.
OcHoBHUTE [ocTaBku U NpoaaxbuTe Ha ycnyrn ce OCbLUECTBABAT B feBa. [pyXecTBOTO He
€ W3MOXEeHO Ha 3Ha4uUTeneH BanyTeH PUCK, 3aLoTo NOYTHU BCMYWM HEFOBW ONepaunn u caenku
ca geHoMuHvpaHu B Bbnrapcku nesa v €Bpo, @ NOCNEAHOTO € C (PUKCUpaH Kypc CnpsiMo
neBa no 3aKoH.

JTukBugeH puck

JIMKBUOHMAT PUCK € cBbp3aH C Bb3MOXHOCTTA ,[puiHxayc lMponbptuc” A Aa He
noracu B [OrOBOPEHWS pa3Mep W/MnNn B CPOK CBOM 3aAbIMKEHWs, KOrato Te cTaHar
nanckyemn. Hanuumeto Ha Jobpu  (UHAHCOBM MokasaTenu 3a peHTabunHocT u
KanuTanusauma Ha JafeHO APYXeCTBOTO He ca rapaHT 3a 6esnpobnemMHo nocpeuiaHe Ha
TekyluTe nnawaHus. JIMKBUAeH pUcK Moxe Aa Bb3HUKHE U npu 3abaBeHW nnawjaHus oT
KMUEHTU.

I pywHxayc Mponbptuc” ALl nposexaa KoOHcepBaTUEHA NOMUTUKA NO ynpasneHue Ha
NMKBUAHOCTTA, YPe3 KOATO MOCTOAHHO NoggbpKa OnTUManeH NUKBWAEH 3anac OT NapuydHu
cpegcTea U Mma gobpa cnocobHOCT Ha dUHAHCUpPaHe Ha CTonaHckaka cu genHocT. pu
HeobxoaumocT JpyecTBOTO MOXeE Aa Nona3ea NpUBNeYeHn 3aeMHV CpeacTea.

[OpyxecTBoTO OCbLecTBABa HabnoaeHWe WU KOHTPON BbPXYy aKTUYECKUTE MapUyHW
noTOUW NO NEepuoan 1 NOAALPXKA PaBHOBECUME MEXAY MaTYPUTETHUTE rpaHuLM Ha aKTUBUTE
W NacuBUTE Ha APYXKEeCTBOTO.

WudnaumoHeH puUck

MHMNAUMOHHUAT pUCK Ce CBBbP3Ba C BEPOATHOCTTA MHNauMaTa 4a NosBnuse Ha peanHaTa
Bb3BPBLLLAEMOCT Ha UHBECTULMMTE.

OCHOBHWTE PUCKOBE, CBBLP3aHW C NPOrHo3aTa 3a UHpNauuaTa, ce OTHACAT A0 AWHaMUKaTa
Ha MEXOyHapoAHUTE LeHV WM A0 TemMna Ha WKOHOMMYeckn pacTex B bBunrapus.
MexayHapoaHuTe LeHN Ha CYpPOBMHUTE MOraT Aa HapacHaT No-3Ha4YMTenHo B pesynTar oT
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o PROPERTIES
NONUTUYECKUTE KPU3WU UNKU HapacTBaHe Ha TbpceHeTo. OrpaHUHEeHOTO NpeanaraHe Ha HAKOM
CEJICKOCTOMNAHCKU CTOKM M OCOBEHO Ha 3bpHEeHUTE KyNTypu B MEXAYHapoaeH nnaH BbB
BPb3Ka C HEGNaronpUsaTHU KNUMaTUYHW SBIEHUSA, AONBAHUTENHO MOXe f[a Npeav3BuKa no-
BUCOKA MHGNauma B ctpaHaTa. C Bb3CTAHOBABAHETO HAa BLTPELUHOTO ThPCEHE Ce OYaKeaT
NO-BUCOKW OTHOCWUTEMHMU NOTPEBUTENCKU LIEHW Ha YCNyruTe B CPaBHEHWE C XPaHUTENHWUTE U
HexpaHuTenHute cTokn. Cnopen nporHosata Ha MUWHMCTEPCTBO Ha buHaHCUTE 33
MaKkpoMKkoHOMUYeckuTe nokasatenn go 2020 r. ce ovakBa TEMNbT Ha HapacTBaHe Ha

WKOHOMMKATa MOCTeNeHHO Aa ce 3abasBi 1 NPOrHO3HUAT CPEedHWSIT pacTex 3a nepuoga
2017-2020 r. pa sb3nese Ha 2.0%.

WHpnaumaTa moxe ga nosnuse BLpXy pasmepa Ha pasxoauTe Ha [pyecTBOTO, Thil KaTo
4acT OT MacuBUTE HaA APYXKECTBOTO ca NUXBEHW. THAXHOTO obCcnyxBaHe € CBbp3aHo C
TEKYLUUTE NUXBEHW HWBA, KOWTO OTPassBaT W HUBaTa Ha WHdnauus B cTpaHaTta. 3aToea
NOAABPXAHETO Ha HUCKW WMHNAUMOHHW HWBa B CTpaHaTa ce pasrmnexaa KaTo 3HauYuMm
akTop 3a genHocTtTa Ha ,MpuiiHxayc MponbpTuc’ AL,

KbM HacTosLUMAT MOMEHT 1 KaTO LIANO MeXaHW3MBT Ha BanyTeH 60pa ocurypsiBa rapaHLmm,
Ye wHdnNauusaTa B CTpaHaTta We OCTaHe NOA KOHTPON M HAMa ga uma HebnaronpusTHo
BNUsHWE BbPXY MKOHOMUKATa Ha CTpaHaTa, U B YaCTHOCT BbPXY AENHOCTTa Ha [lpy»ecTBoTo,
a OT Tam U BbPXy BB3IMOXHOCTTa My Aa obcnyxsa obnurauvoHHata emucus. Hsma
MHAVKAUWMKM 3a CbLUECTBEHN (PNYKTOALMM B HMBOTO Ha MH(NaUMs npes nepuoaa obxsallaly
CpoKa Ha obnuraynoHHUS 3aem.

MEXAHWU3MW 3A YNPABINNEHUE W MUHUMU3UPAHE HA PUCKA

MNasapeH gsan, UEHOBa NONWTUKA, M3BBLPLUBAHE HA MAaPKETUHrOBW NPOYYBAHWS U
EnemeHTuTe, ouyepTaBalyM pamkata Ha ynpaBrneHWe Ha OTAEMHUTE PUCKOBE, Ca NPSKO
CBbp3aHW C KOHKPETHW npoueaypu 3a CBOEBPEMEHHO NpefoTBpaTABaHe U peluaBaHe Ha
€BEeHTyanHu 3aTpyaHeHus B AenHocTTa Ha ,MpuiiHxayc MponbpTuc” AL

Te BknwyBaT TEKYLY aHanwus3 B cnegHUTe HanpasneHus:

¢ uv3cnegesaHWA Ha pasBUTUETO Ha Nasapa,

¢ UANOCTHA MONWUTWKA MO YNPasneHMeTo Ha akTUBWUTE U NMAacHBUTE Ha APYKECTBOTO C
uen onTuMnanpaHe Ha CTPYKTypaTta, Ka4yeCTBOTO W BbL3BPBLLIAEMOCTTa Ha akTMBUTE
Ha APYXECTBOTO;

¢ ONTUMU3NPaHe CTPyKTypaTta Ha NpUBMeYeHUTe CpeAcTBa C Orfef OCUrypsiBaHe Ha
NWKBWUAHOCT 1 HamansiBaHe Ha MHAHCOBUTE Pa3X0AU Ha APYXKECTBOTO;

¢ edeKTUBHO ynpasneHue Ha Napu4H1UTE NoToUm;
¢ ONTUMWU3MPaHE Ha pasxoavTe 3a YNPaBMNEHNE U 3a BLHLLIHW YCRyru:

HactbneaHeTo Ha HenpeaBuaeHW cbOWTURA, HENpaBUnHaTa OLEHKA HA HACTOSLWWTE
TEHOEHUMMN, KaKTO ¥ MHOXECTBO APYr1 MWUKPO- U MakpOUKOHOMUYECKWU hakTopu, moraT Aa
NOBMMAAT Ha NpeLeHKaTa Ha MEHUIKLPCKUA EKUN Ha APYXeCTBOTO. EQUHCTBEHUST HauuMH 3a
NPeocAoNsBaHETo Ha TO3W puck e paborata ¢ NpPoecUoHanNUCTM C MHOrOrOQULLEH OMMUT,
KakTo 1 noaAbpXaHe Ha MaKcUManHo NbfHa M akTyanHa uHgopmauuoHHa 6asa 3a
Pa3BUTUETO U TEHAEHUMUTE Ha Na3apa Ha ynpaBreHue Ha HEABWKUMU UMOTW.



O PROPERTIES
YNPABNEHWE HA PUCKA

O6woTo ynpaBneHuwe Ha pucka € (hOKycHpaHO BBPXY NPOrHO3MPaHe Ha pe3ynTaTuTe OT
onpegeneHy obnacTv Ha Nasapa Ha HeABWKAMK MOTU 33 NOCTUraHE Ha MUHUMW3apeHe Ha
noTEHUManHUTE OTpuULaTENHN edeKkTn, KouMTo Ouxa MornM p[a ce OTpasAT Bbpxy
thmHaHcoBuTe pesyntatv. WM3BbplwBa Cce MNOCTOAHHO HabnwgeHWe W aHanuanpaHe Ha
nasapHUTE LEHW Ha HaemuTe Ha oduc NoMelleHus, 3a Aa Ce MWUHAMWU3MPA pucka oT
CKMHOYBAHETO Ha NOTEHUMANHO HEW3roaHN AOroBopM 3a HaeM. ChLUO Taka aHananuanpaHeTo
Ha Masapa Ha HeOBWKAMW MMOTU AaBa MHAMKAUMA Kora € Hal-nogxodalwMAT MOMEHT 3a
[py>XecTBOTO Aa M3BLPLUBA MHBECTULINS.

IV. A(H®OPMALINA 3A CKITIOYEHW TONEMW COAENKU MEXOY
CBBP3AHU NNULUA NPE3 NbPBOTO LWUECTMECEYUE HA 2018 r.

Mpesz ot4eTHWA nepuod ,MpuiHxayc MponbpTuc” A HAMa CKITHOYEHN rONemMn CAENKN MeX/y CBbp3aHu
nuua.

16.07.2018 r. MBa MapeaHcka-CodhunaHcka, 77,

WanbnHuTenex
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WTPHHHXAYC ITPOITBPTHC A
Meocounen Huousuovanen @unancos Omuen
30 onu 2018 coouna

MEX/IMHEH MHAUBUY AJIEH ®UHAHCOB OTYET
30.06.2018r

HacToauiuaT oruer cbabpka 25 cTpaHULM
HOunu 2018, Codun



MEKIMHEH HHAWBUIYAJTEH ®UHAHCOB OTYET
HA ", I'PHHHXAYC NNPOITBPTUHC AL
K'bM 30 1wun 2018 TOAWMHA

HH®OPMALMA 3A IPYXKECTBOTO

Cenanuine u anpec Ha ynpasienne: rp. Cous, 6yn. “Xpucropop Konym6™ No 43

[peamersr Ha geiinoct Ha TPUMUHXAVYC IIPOITBPTUC AJl - Tlokynko-npoaax6a Ha HETBHKHMH
HMOTH, pa3sBHTHE, OIaroycTposBaHe M CTPOMTENHA JEWHOCT, HaeMHa JeHHOCT. KOHCYJTAHTCKH M
YNpaBICHCKH YCIyTH, TIOKYIKA HA CTOKH M IPYT'H BELH ¢ 1e npojiak6a B IbpBOHAYalIeH HiH TIpepaboTeH
BHA, TBHPrOBCKO MPEJCTABUTENCTBO M IOCPEAHHYECTBO., KAKTO M BCsKA Apyra JeHHOCT, KOSTO He ¢
3abpaHeHa OT 3aKoHa.

OcHoBHa JIeliHOCT: Npe3 OTHCTHHSA NIEPHO OCHOBHAaTa ACHHOCT Ha JAPpYHKECTBOTO € CBLP3aHa ¢ CBBbP3dH €
YOpasJI€eHue H OTAaBaHe [0 HaeM Ha HeABHKHMH HMOTH. MNpeaocTaBsiHe Ha 3a€MH  Ha He(bHHaHCOBH

NPEANpHATHS
bYJICTAT: 200923185
Perucrpauns: smucaxo B Perucrbpa Ha Thprobekute apyxectea EUK 200923185

Kamran: 850 000 / OcemcrotuH W mesiecetT xunsau / jeBa pasupenened B 850 000 /OceMCTOTHH M
nefneceT Xuiisu/ Opos HENPHBHINTHPOBAHH AKIIMHM HA NPUHOCHTE!L, ¢ HOMHHATHA CTOMHOCT | JleBa Beska
e/Ha.

Kbm 30.06.2018r. JIpyxxecTBOTO HMa HaeT 1epcoHai — 2 yoBeka.
KbM J1atata Ha H3rOTBAHE HA HACTOSILLMS OTYET AKIMOHEPH B APYKECTBOTO CA:

o Kamanua Tpeiiaunr JIT]] — JlpysecTBo yupeaeHo W BanuaHO CBILECTBYRALIO CHIIACHO 3akOHHTE Ha Kunsp, ¢
per. | 122876 — 688 500/ecTtoTHH 0CEMACCET O OCEM XHIL. W NETCTOTHH/ Opos akuun, npencragaspamu 81% ot
Kanudrana,

[Maybp Jloaskuctnke EAJL — JIpy:kecTBO yuepeacHO M BIMCAHO B ATEHUMS MO BIIUCRAHUATS, Twproseku
peructhp ¢ EMK 175227641 - 19%



MEXJIWHEH HHAWUBUAYAJIEH ®HHAHCOB OTHET

HA ", TPUHHXAYC [IPOITBPTUC AL
KbM 30 wouu 2018 TOJIMHA

OTHYET 3A BCEOBXBATHHSA 10X0/1
Kbm 30.06. 2018 HEKOHCOJIMAUPAH

Hpyru noxoam or aeHHOCTTa (HETHO)
Pasxonu 3a matepuanu

Pasxonu 3a BbHIIHK yeiIyIHy

Pa3xonu 3a Bb3HarpaskIeHHs ¥ OCHT, BHOCKH
Pa3xonu 3a amoprusaimu

[leuanda or onepaTusua aeiinocT

DHHAHCOBH MPHXOAN/(pa3x0aH). HETHO
ITewanba npean Janbun BLPXY nevanbarta
Pa3xoz 3a nanbum Bepxy nevanbara

Herna neuanda 3a nepuona

Apyr BeeobxBaTen 10x01 3a nepuoaa
O6u BceoOxBaTen 10X01

3ary0a Ha akuus

[euansta Ha akuus

Hpuaoncenuama na cmpanuuu om 5 9o 25 ca Hepazoeana uacn om Qunancoeus onuent.

benexku

(951

B oAk b L

30.06. 2018 30.06. 2017
BGN'000 BGN'000
2982 2 899
(17) (5)

(3 335) (3 264)
(21) (20)
(87) (75)
(478) (465)
(32) 34
(510) (431)
(510) (431)
(510) (431)
(0,60) (0.51)




ME?I(‘,EIHHEHH HHAWBUAYAJUEH ®UHAHCOB OTYET
HA ", TPUHHXAYC IMPOITBPTUC”AZ
KbM 30 oun 2018 TOAHUHA

OTYET 3A ®UHAHCOBOTO ChCTOSIHUE P 30&“&%353 3 ’g’éﬁf}[‘.ﬁ
KbM 30 FOun 2018 TOJIMHA
AKTUBH
Hetexymn akruen
Mawumnu 1 chopakenns i pasxoan 3a npuaoGusatie Ha JIMA 7 88 92
Hematepnantu akrueu (i 596 604
WusecTimuin B 1s1epun npeanpustis 7 3280 3280
3964 397
Texywn akTusn
BieMaHus OT KIMEHTH H 10CTaBUMLA 8 522 934
THproeeku v apyru B3emauns 8 186 94
[lpennnarenn pazxonn 8 45 63
BiemaHua oT cBbp3aHy kLA 15 38 38
DUHAHCOBM aKTHBH 10 1772 1722
Mapuynm cpeacTsa H KPaTKOCPOUHN NENO3NUTIH 11 72 55
2635 2 906
OBILO AKTUBH 6 599 6 882
COBCTBEH KAIMUTAJ U TACUBH
ColGcTBen KanuTan
OcHoBeH kanuran 12 850 850
Hesnecen kanutan 12 . (15)
Pesepeu 12 3 3
Hepasnpenenena nevanta/(3ary6a) 12 (2216) (557)
Tekyw dunaricos pesynrar 12 (510) (1 659)
O06uio cobeTren KanuTan 12 (1873) (1378)
HeTtexkyun 3agbmkenns
3anekenns no oGIMrauHOHHN 3aeMi 13 6 300 6 300
6 300 6 300
Texkymn 3aabiakeHns
3aabnAEHUA KbM 10CTABYHLIM W KNTHEHTH 14 1 456 1479
3anwaxenus no oGAMrauHOHHN 3aeMH 13 37 37
3anbaAeHna KbM CBLP3aHM TNLA 15 16 101
Tuproeku u apyru 3anbaxeHus 14 765 343
2172 1960
Obwo nacnsu 8472 8 260
OBUO COBCTBEH KATIMTAJ U MACHBH 6 599 6 882

Hpunoscenuama na cmpanuyu om 500 25 ca nepazdeana yacm om uHanCcosus omuemn.

Hsnvanumenen oupexm

=

Hea Fapeancrka-Codunncra

Cvemasumen: /")
Credxcana leaeda |

Hama: 11/07/2018 2.



ME){{I[HHE“H HHAUBUAYAJIEH ®HHAHCOB OTYET
HA ",TPUUHXAYC MPONBPTUC”A ]
KbM 30 1onn 2018 TOJAMHA

OTYET 3A NAPUYHUTE NOTOLH
Kum 30.06.2018 ronnua

30.06.2018  30.06.2017
BGN'000 BGN'000

Mapuynu noroun or oneparnsna neiinoct

[TocTbnnenus oT KaHeHTH 4225 3821
[Mnaw@nms Ha gocraBymHIM (4 390) (5 333)
Ilnawanus Ha nepcoHana u 3a COLMANHOTO OCHrypsBaHe (16) (14)
Hpyru nocTenaenus/(nnaw@nig). HeTHO 81 92
He_THn NapH4YHH NOTOUM (H3M013BaHN B)/OT 0lI€PATHBHA (100) (1434)
neiiHocT

[Mapu4nn noToun or HHBecTHUHOHHA JeiinocT
Mapuunu notoun ¢ JIMA - -
ITonyuenn AHXBH N0 NpenocTaBeny 3aemMu - -

[Tokynka Ha HHBECTHLMY - (3 280)
HeTHH napu4ui noToun H3NOA3BAHN B HHBECTHIHOHHA (3 280)
nefinoer 2

IMapuusn notoun or uuHaHcoBa aAeiiHoCT

HocTenaenHs OT eMUTHPAHE HA LEHHH KHMKA 15 -
[TocThnaeHus no TUIHHIOBH 10roBOPH - -
[TocTenneHns ot saemu 570 4734
I1nawanus no saemn (320) (128)
lMocTbenns oT THXBH N0 3aeMH 1 AN3HHIOBH A0TroBOPH % :
[lnawanus Ha THXBY 110 3a€MU W TH3UHIOBH AOTOBOPH (148) 148

[namanns Ha 3a1bIKeHNA NO IN3HHIOBH JI0TOBOPH - -
Hpyru nocrennenus = -

HeTHn napuinn noroun ot punancosa aeitnoct 117 4754
Herno ysennuenue/(namanenne) na napuannte cpeaeraa 119 40
IMapuunu cpeacrsa Ha 1 suyapn 55 91
Mapuunn cpencrsa na 30 FOun 72 131

Hsnvanumenen oupexmop:

Hea Nupeancra-Couancra

Coemasumen: " /

.'l.

Cuexcana Ieiesa
Hama: 11/07/2018 ..



M EXAWHEH HHAWBUAYAJIEH ®UHAHCOB OTYET
HA ", TPHUHXAYC IPOITBPTHC” A

K'bM 30 woun 2018 TOJHHA

OTHYET 3A IPOMEHHUTE
B COBCTBEHUSA KATIUTAJ

KbM 31 IEKEMBPH 2017 TOJAMHA

Ha 1 anyapu 2017 r.
HesHecen kanuran

Ha I aexemspn 2017 r.
Paznpenenenue na GpunaHcosus pesynrar

Tekyut unancos pesynrar
0610 BeeobxeaTeH noxon
Ha 31 nekemepnu 2017 r,

Ha 1 Sluyapu 2018 r.

Pasnpenenenie na usaHcorus pesynrar

BHecen kanuran

Tekyu punancos pesyarar
O610 BeeoOXBATEH A0X01
Ha 30 1oun 2018 r.

OcHogen Hepaznpenenenu Teryiy O6uo
akuuonepen  Pesepsn neuandu/ (pHHaHCOB cobcTBEH
Kanuran (3aryon) pesynrar KanuTan
Xiq. e, XA 6. XU, s, XTI 6, XN, 6.
850 3 61 (618) 296
(15) - - - (13)
835 3 61 (618) e 281
= = (1659) (1659)
- - - (1659) (1659)
835 3 61 (2277) (1378)
835 3 61 (2277) (1378)
15 - - - 15
- = 2 (510) (510)
- " . (510) (510)
850 3 61 (2787 (1873)

Hpunoscenuama na cmpanunu om 5 00 25 ca Hepaz0eana 4acm om Punancoeus onmuem.

Hinvanumenen oupex: 3@;

Hea F'apsancra-Codusnera b

Cocmasumen: /|

Cruexncana leneca

Hama: 11/07/2018 2.



ME}K'D,MHEMH HHIAWBHAYAJEH ®PUHAHCOB OTYET
HA ", TPUUHXAYC IIPOIIBbPTHC AL,
KBM 30 oun 2018 TOAHHA

1. MHOOPMALIUA 3A IPYXXECTBOTO

‘TpuiHxayc [MponbpTuc” ALl e TBProBCKO APYKECTBO, PErucTpUpaHo B Bwbnrapus U cbe
cefanuvuie U aapec Ha ynpasnenune: Codus — n.k. 1592 6yn. "Xpuctocop Konym6” Ne 43. CvaebHaTa
peructpauus Ha apyxecTteoTto e 2009 r,, rp. BapHa
EWMK 200923185
OOC Ne 200923185

1.1.Co6cmeeHocm U ynpagneHue

PeructpupaHuat kanutan Ha apyxectsoTo e 850 xun. nesa, pasnpepeneH B 850 x.6pos
(NOMMEHHHK) aKuMK C HOMWHANHa CTOMHOCT 1 nB.
CoBCTBeHUK Ha aKUMOHEPHUA KanuTan Ha APYXKecTBOTO € !
1. Kamanus TpenguHr JIT[ — [pyxecTBo y4peaeHo 1 BanugHo CblECTBYBALLO CbINacHO
3akoHuTe Ha Kunwp, ¢ per. | 122876 — 81%
2. Taywp Nopxuctukc EA[ ~ [pyXecTBO y4YepeaeHO 1 BNUCaHO B AreHUWS No BNUCBAHUATS,
Tovproscku pervctep ¢ EVK 175227641 — 19%

HApyXecTBOTO € ¢ e4HOCTENEHHa cucTeMa Ha ynpasneHne. ChBEeTLT Ha AMPEKTOPUTE Ce CLCTOM
OT Tpu uneHa B cbecTas: Mea XpuctoBa lMapeaHcka - CodusiHcka, [Mnamen Meee Mates u Hukonan
AtaHacos [layes. [IpyeCTBOTO ce NpeAcTaBnsBa W yrpaenssa OT W3NbLAHUTENHUS AupekTop MBea
XpucTosa NapBaHcka-CodusiHcka.

1.2. Pe3rome Ha dedHocmma

MpeAMETHLT Ha LEMHOCT Ha APYXecTBOTO Npe3 OTYETHUA MNEepuoA BKNKOYBA ynpasneHve u
OTAaBaHe nof Haem Ha HeABWKUMM MMOTU, NPeAoCTaBAHe Ha 3aeMy Ha HeUHAHCOBU NPeanpUATUS.
OTtyeTHaTa U (pyHKUMOHaAnNHaTa BanyTa Ha ApyxectBoto € nes (BGN). HacTosWMsT mexavHeH
hP1HaHCOB OTYET € u3gaaeH Ha 11.07.2018 .

2. OCHOBHW NONOXEHWA OT CHETOBOOHATA MNOJIMTUKA HA OPYXXECTBOTO

2.1. ba3a 3a uszomesHe Ha huHaHcoeUss omyem

2.1.ba3a 3a uzzomesHe Ha huHaHcoeUss omyem

WHaveuayanHuaT dmHaHcoB otyeT Ha “MpuitHxayc Mponbptue” Al € U3roTBEH B ChOTBETCTBME C
BCMYkM MexayHapogHu ctaHAapTv 3a dmHaHcoBo oTynTaHe (MCPO), KOUTO ce CLCTOAT OT: CTaHAapTy
3a (PVHAHCOBO OTYMTAHE M OT ThIKyBaHUA Ha KomuTeTa 3a passcHeHus Ha MCPO (KPMC®O), onobpeHm
ot Cveera no MexayHapoaHn cyeToBoAHM cTaHaapTy (CMCC), u MexayHapoaHUTe CYETOBOAHU
CTaHAapTV W ThiKyBaHuATa Ha MocTosHHNA koMuTeT 3a passcHasaHe (MKP), ogobpeHn ot KomuteTta no
MexayHapoaHu cyeToBogHM cTaHaapTu (KMCC), konto edekTusHo ca B cuna ot 1 sHyapu 2017 r., u
kouto ca npweth oT KomucuaTa Ha Esponeickus cwbios. MCPO, npuetw ot EC, e obLionpuetoTo
HaMMeHoBaHWe Ha pamkarta ¢ obwo npegHasHaveHue-cyeToBogHa 6as3a, ekBMBarneHTHa Ha pamkaTa,
BbBeAeHa C aeduHMumATa cbrnacHo § 1, 7. 8 ot [lonbnHutenHute pasnopeabu Ha 3akoHa 3a
C4YeTOBOACTBOTO NOA HanmMeHoBaHueTo ,MexayHapoaHw cyeToBoaHu ctaHpaptu’ (MCC).
3a Texywara UHaHCOBa rOAUHA APYXECTBOTO € NPUENo BCHYKW HOBW W/WAWU PEBU3MPaHU CTAHAAPTU M
TBIKyBaHWA, u3padeHn ot Cwueeta no MexgynapogHu cyeToBogHw ctaHaaptv (CMCC) u pecn. ot
KomuTeTa 3a passacHeHua Ha MCQOO, kouto ca Bunm ymectHu 3a HelHata aeiHoct. OT Bb3NpUeMaHeTo
Ha Tean CTaHAapTu WWNWU TLIKYBAHWRA, MPaKmuYecku npunoxumu e Eeponelickus Cblo3 3a 200UWHU
¢huHaHcosu nepuodu, 3anousawu Hal-paHo Ha 1 sHyapu 2017 e.pecn.- u 3a npednpusmus & P
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ME’}K‘JJ,MHEUH HWHAUBHUAYAJIEH ®UHAHCOB OTYET
HA '",,TPUHHXAYC IMPOITBPTHUC"AJL
KbM 30 1oun 2018 T'OAMHA

Ebrizapus, He ca HacTbLNWUAM NPOMEHN B CYETOBOAHATA NONWTMKA, OCBEH HAKOW HOBW W Pa3LUMpsABaHETO
Ha BeYe ycTaHOBEeHW onosecTsABaHus, 6e3 ToBa 4a AoBede A0 Apyrv NPOMeHU - B knacudukauusaTa vnu
oLeHKaTa Ha OTAENHM OTYETHW ODEKTY 1 onepauun.

HoBuTe W/Munu NPOMEeHeHWTE CTaHAapPTU U TbNKYBAHUA BKNHOYBAT:

e MCC 12 (npomenreH) QaHbyu ebpxy doxoda (8 cuna 3a 200UlWHU nepuodu, 3anoysawu Ha unu
cried 01.01.2017 e. — npuem om EK) — npusHasaHemo Ha omcpoyYyeHu OaHbyYyHU akmusu 3a
HepeanuaupaHu 3azybu. Tasu nNpoMaAHa NOSCHSABA OTCPOYEHUTE AaHbUW MPWU criydauTe, Korato
aKTMB ce OLEeHsiBa No cnpaBeAnuBa CTOMHOCT U OLeHKaTa no cnpaBeanuMea CTOWHOCT € No-HUcKa
OT AaHb4YHaTa Gasa. YTOYHEHUETO BKMNIOYBA: @) BPEMEHHU Pa3NUKN Bb3HUKBAT HE3aBUCMMO Aanwu
banaHcoBaTa CTOWMHOCT Ha aKTMBa € NOo-HWCKa OT [aHbyHaTa My OCHOBa, 0) CbLOTBETHOTO
npeanpuatve 6n Tpabeano ga npeueHn Npy onpeaensaHeTo Ha ceonte ObAeLWM AaHbYHN NeYantn
Aanu 6u Morno ga npucnaga no-ronsmMa cyma ot 6anaHcoBarTa CTOMHOCT Ha akTUBA UMK HE; B) aKo
cnopea AaHbYHOTO 3aKOHOAATENCTBO MMa OrpaHUYeHWs 3a M3NOM3BaHETO Ha SaHbuHM nevanbw,
CpeLly KOUTO MOXe [ia Ce Bb3CTaHOBABAT ONPEAeneH OTCPOYEHN 4aHbYHK aKTUBW, TO NperneabT
1 OLEeHKaTa Ha Bb3CTAHOBSABAHETO HA OTCPOMEHUTE AaHbYHW akTueW Tpsbea aa 6bae HanpaseHa
B KOMOWMHALUWSA C ocTaHanuTe OTCPOYEHW AAHBbYHW AKTUBWM OT CbLMS BUA, U ) HAManeHusTa 3a
JaHbYHM Uenu, B pe3ynTtaTt OT oBpaTHOTO NPOSABMEHME Ha OTCPOYEHW OaHbYHW aKTUBKW, ce
M3KMKYBAT OT nporHo3ata Ha Obaewurte AaHbYHM nevanbu, U3NON3BaHW 3a OUEHKa Ha
Bb3CTaHOBMMOCTTa Ha T€3MN akTUBWU. PBKOBOACTBOTO € Hanpasuno nNpoy4YysaHe n e onpegenuno, ye
Ha TO3W eTan He Ce Hanara U3roTBAHEeTO Ha AONBbIHWUTESTHW PasWMPEeHN ONOBECTABaHUA W/unw
NPen34YncrneHns Ha OTCPoOYeHUTe My JaHbYHU akTUBU, CBBP3aHW C rOPEnocoYeHuTe cry4am.

e MCC 7 (npomeHeH) Omyem 3a napuyHume nomouu — OMHOCHO UHUUUamuea 3a onogecmsasaHus
(68 cuna 3a eoduwHu nepuodu om 01.01.2017 2. — npuem om EK). Tasn npomsHa € BaxHO
pa3sCHeHWe Ha CamuA CTaHAapT C Hacoka KbM UHpopMmauuaTa, NnpeaocTaBAHa Ha noTpebutenure
Ha PUHAHCOBMTE OTYETW, KOMTO Aa MoraT Aa noaobpsT pasbupaHeTo cu 3a NUKBUOHOCTTA W
huHaHcoBUTE onepauun Ha OPYXXeCTBOTO.
lNMpomaAHaTa M3ncKkea AOMBNHUTENHO ONOBECTABAHE U NOACHEHWA ga 6bgaT HanpaBeHW OTHOCHO
NMPOMEHNTE B NACVBUTE Ha APYXECTBOTO BbB BPb3Ka C: (2) NPOMEHN OT (bMHaHcHpalwlata gevHocT
B pesynTaT Ha onepauuv, BOAELWM A0 NPOMEHWN B Napu4HuTe notouw; unu (6) npomexun B pesynrar
Ha Henapu4yHW TpaHsakuuu kaTto npugobwueaHus n oceoboXpaBaHUsA, HaYUCNABaAHWA Ha NUXBW,
eeKTU OT KYpPCOBM pPa3rvku, NPOMEHU B CripasegiMBUTe CTOMHOCTU W Apyri nogobHu. NpomeHn
BbB (buHaHCOBW akTueBK Bu criefsano f4a ce BkN4yaT B ToBa ONOBECTABaAHE, ako NpousTUYaLlun oT
TOBa Mapu4HM NOTOUM Cca nNpeAcTaBeHW KbM (UHaHCUpalwata AeWHOCT (Hanpumep, npu
onpeaeneHu xemx onepauuu). [lonycTMMo € BKNIOYBAHETO W Ha NPOMEHW B Apyrd obekTn, kato
4YacT OT OMOBECTABAHETO, KaTo TE C& NOCoYBaT OTAENHO. PLKOBOACTBOTO € Hanpasuno npoyysaHe
N e onpegenuno, Ye Ha TO3W eTan He Ce Hanara W3roTBAHETO Ha AONBMHUTENHW Pa3LUPEHU
OMNOBECTABAHMWSA

Kbm gatata Ha nybnukyBaHe Ha TO3W (pUHAHCOB OTYET Ca W34ajeHn, HO He ca BCce Olle B cuna 3a
rogvuliHn nepuogw, 3anodsawiy Ha 1 sHyapw 2018 r., HAKONKO HOBW CTaHA4apTa W Pa3fACHEHWS, KaKTO W
NPOMEHEHW CTaHAapTU W PpassiCHEHWUS, KOMTO He ca Bunu nNpueTn 3a no-paHHO NPUNOXEeHWEe OT
OPY>XeCTBOTO.

OT TAX pBKOBOACTBOTO Ha [JpyXECTBOTO € NnpeueHnno, Ye creguuTte Ouxa nmanv noteHuvaneH edexT B
Obaelle 3a NPOMEHM B CYETOBOAHATA MONMWTUKA WU KNAcUUKALMATA N CTOMHOCTATE Ha OTYETHU 0DeKTn
BbB (PMHAHCOBUTE OTYETH Ha 3a CriedBalyy Nepruoaun, a MMeHHo:

e MC®O®O 9 GuHaHcosu uHCmMpymeHmu (e cuna 3a e00uwHu nepuodu om 01.01.2018 2. — npuem om
EK). Tosau cmaHOapm e HO8 cmaHOapm 3a ¢huHaHcosume uHcmpymeHmu. KpalHomo my
npedrHasHavyeHue e 0a 3amecmu usuano MCC 39. MNpoekTbT Ha nogMAHaTa C HOBUS CTaHAapT e
npemuHan npes Tpym dasu: dasa 1 Knacudwvkauns v oueHsaBaHe Ha (UHAHCOBUTE aKTUBW W
nacusu, pasa 2 C4eTOBOAHO OTYUTAHE Ha XegxupaHeTo; u hasa 3 MeTogonorus Ha onpegensHe
Ha obesueHkaTa. Tasu okoH4aTenHa Bepcus Ha MCO®O 9 pobasa HOBUS MOAEN Ha ovakBaHaTa
saryba npw obesueHka u NpoMeHs Moaena 3a knacudukauus v oueHka Ha UHaHCOBUTE aKkTUBMW.




ME}KRHHEUH HHIAWBHUIAYAJIEH ®UHAHCOB OTYET
HA ",TPUHHXAYC IIPOIITBPTHC”A1
KBbM 30 wouu 2018 T'OJAMHA

e MC®O 9 (npomeHeH) — ®@UHAHCOBU UHCIMPYMEHMU — OMHOCHO CHyyau Ha HezamueHu
KomneHcayuu npu npedcpoYHo fozacseaHe U Mooubukauuu Ha ¢huHaHcosu nacueu (8 cuna 3a
200uuwHu nepuodu om 01.01.2019 2. — He e npuem om EK).

o MCQ®O 7 (npomeHeH) @uHaHcoeu uHecmpymeHmu: OrnosecmseaHus — OMHOCHO 06IeKYeHUuemo 3a
NPeu3qucieHuemo Ha CpasHUMEsIHU epuodu U Cebp3aHume ¢ msX Of08eCMASaHUS pU
npunazaHemo Ha MC®O 9 (e cuna 3a 2oduwHu nepuodu om 01.01.2018 2. — npuem om EK).
Tasn npomsaHa e cBbpsaHa C BbBEXJAHE HA OOMEKYeHWe OTHOCHO HeobBXxoauMocTTa oT
NPens4ucrneHne Ha CpaBHUTENHWUTE (DUHAHCOBU OTHETU W BBIMOXHOCTTA 3a MPEeAoCTaBsSHE Ha
MOANULMPAHN OMOBECTABAHWA Npu nNpemuHasaHeTo ot MCC 39 kbm MC®O 9 kbMm pgaTaTta Ha
NpunaraHe Ha cTanAapTa OT APYXEeCTBOTO U Aany To n3bupa onuusita A4a NPen3yncnu NpeaxoaHu
nepnogu. PLKOBOACTBOTO € 13bpano fa NpunoXu MOANMULIMPaHO PETPOCNEKTUBHO NPUNOXKEHME
3a nbpeu NT Ha MC®O 9 1 Aa He NpeusyncnsBa CPaBHUTENHUTE AaHHW.

e MCQ®O 15 [lpuxodu no dozoeopu ¢ knueHmMu (8 cuna 3a 200uwHY nepuodu om 01.01.2018 2. —
npuem om EK). Tosu craHaapT € M3usno HOB cTaHAapT. Ton BbBEXAa LSNOCTEH KOMNAEKS OT
npuHUMNK, npaewna W NOAXOAW 32 MpPU3HABAHETO, OTYUTAHETO U OrMOBECTABAHETO Ha
WHpopMauuUs OTHOCHO BMAa, cymaTa, Nepuofa W HECUTYPHOCTUTE BLB BPb3KA C npuxogute u
NapuyHWTE NOTOUM, NPOU3XOXAALM OT AO0roBOpYM C KOHTpareHTU. CTaHaapThT LWe 3aMenu
AencTealinTe 4O TO3M MOMEHT CTaHAAPTW, CBbP3aHM C NPU3HABAHETO Ha NPUXoaAn, ocHoBHO MCC
18 1 MCC 11 u cBbp3aHuTe C TAX TbIKyBaHWSA. BOAELWMAT NPMHLMN Ha HOBUSA cTaHgapT e B
Cb3fjaBaHeTo Ha MOAEN OT CTbMKM, YPe3 KOWTO ONpefensHeTo Ha napameTpuTe v BpemeTo Ha
npuxoaa ca CbM3MEPUMU CNPAMO 3aABLMKEHNETO Ha BCAKA OT CTPaHUTE MO CAenkara noMexay
uM. Knio4YoBUTE KOMMNOHEHTWU Ca: @) AOTOBOPU C KMUEHTU C ThProBCKA CHLHOCT U OLEHKa Ha
BEPOATHOCTTa 3a CblOupaHe Ha [OroBOpeHWTE CyMU OT CTpaHa Ha NPeanpuATUETO CbrmacHo
ycnoBusiTa Ha faaeHus gorosop; 0) ngeHTuduUMpaHe Ha oT4enHUTe 3aabMKEHUA 3a U3NbIHEHUe
no AorosBopa 3a CTOKM UNKU YCNyrh — OTrPaHU4aemMocT OT OCTaHanWTe MOeTU aHraKUMEHTW Mo
AOroBoOpa, OT KOUTO KIMEHTLT OM Yepnun usroaw; B) onpeaensHe Ha LeHa Ha caenkaTa — cymara,
KOATO NPeanpMATUETO O4akBa, Ye Mma NPaeo ga nonyyu cpelly NpPexBbprAaHeTo Ha CbOTBETHATA
CTOKa uUnu ycnyra KbM KnueHTa — 0COBeHO BHUMaHWE Ce OTAENS Ha NPOMEHNWBUSA KOMIMOHEHT B
LeHaTa, (PUHAHCOBUS KOMMOHEHT, KaKTO W Ha KOMMOHEHTa, nofy4asaH B HaTypa, r)
pasnpefeneHne Ha ueHata Ha onepauvaTa Mexay oTAenHUTE 3anbimKeHWs 3a M3nbiHeHWe no
AoroBopa — obuyaitHo Ha 6asa camocToATenHaTta (MHAVBMAYanHaTa) NpoAaxHa LeHa Ha BCeKu
KOMMNOHEHT, W ) MOMEHTBT WNK NEepuoaLT Ha NPU3HABAHE Ha MNPUXOAA — NPU YCRELIHOTO
U3NbNHEeHWE Ha 3aabmkeHWe Nno JoroBopa Ypes TpaHcepupaHe Ha KoHTpona BLpxy obelyaHaTta
CcToka unw ycnyra, 6uno To B AafieH MOMEHT unu 3a onpejeneH nepuoa BbB BpemeTo. HanpaseHu
Ca nosACHeHWs (a)3a uAeHTUMUMPaHe Ha 3a4bMKEHNS 3a U3MbIHEHVE Ha 6asata Ha KOHKPEeTHM
obewaHns 3a AocTaBkaTa Ha CTOKM unn ycnyru,(6)3a maeHTUGUUMpaHe Aanu ApYXKecTBO e
NpUHLMNaN WnNu areHT npu NpejocTaBsAHETO Ha CTOKW WNKU ycnyri, W (B)npu TpaHcdepa Ha
nuueHsnn. BeBeXaaHeTo Ha To3u CTaHAapT MOXe Aa AOBEAE A0 MNO-CLLUECTBEHN NMPOMEHN: a) NPy
KOMMNMeKcHW aorosopu, ¢ o6Bbp3aHn npogamdu Ha CTOKWM M ycnyru — We e HeobXoauMo SCHO
pasrpaHuyasaHe Mexay CTOKUTE W yCnyruTe Ha BCEKW KOMMOHEHT W ycrioBue no gorosopa; 6)
BEPOATHOCT 3a NpoMsiHa Ha MOMEHTa Ha npu3HaBaHe Ha npofaxbarta; B) yBenuyaBaHe Ha
OMOBECTABAHMATA; U I) BbBEXAAHE HA AOMLNHUTENHN NpaBuUna 3a NPU3HABAHETO Ha NPUXOAM OT
onpeaeneH TN AOroBOPU — NWUEH3UWU; KOHCUrHauuu; efHOKPaTHO CbbupaHu npensapuTenHu
Takcy; rapaHuun u ap. nod. CtaHAapTLT AOMycka KakTO MbiHO PETPOCTEKTUBHO MPUNOXEHME,
Taka 1 MoAuMLMPaHo PETPOCNEKTUBHO NPUOXEHWUE, OT HAYaNoTO Ha TEeKYLUMS OTYETEH Nepuoa,
C onpeaeneHy OMNOBECTABaAHWA 3a MpeaxogHuTe nepuogu. PBLKOBOACTBOTO € Hanpasuno
npoy4saHe U € onpefenuno, 4e NPoMeHWTe 4Ypes3 HOBUA CTaHAapT HAMa fa OKa3BaT BMUsHWE
BbpXy CHETOBOAHATA NOMUTMKA W BbPXY CTOMHOCTUTE M KNacudukaumsaTa Ha akTUBUTE, NacvenTe,
onepauuuTe U pesynTaTtute Ha APYXeCTBOTO MO OTHOWEHWE HA HEFOBWUTE NMPUXOAM OT AEMHOCTTA
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Wivnn B3emaHuaTa My, AOKOMKOTO He Ce o4akBa npomsHa B OM3Hec mogena, HUTO NPOMsiHa BbB
BPEMEBUA XOPU3OHT Ha NPexXBbPISHE Ha KOHTPOSAa KbM KITMEHTA OT OKasBaHuTe OT APY)KECTBOTO
YCIyr Unu OTYNTAHETO Ha NpogaxoduTe Ha NPOAYKUWNS N CTOKU.

o MCO®O 16 flusuHeu (8 cuna 3a 200uluHU nepuodu om 01.01.2019 2. — npuem om EK). Tosu
CTaHAapT € C U3UANo NpoMeHeHa KoHuenuusa. Tol BbBeX4a HOBW NMPUHLUMNK 3a Npu3HaBaHe,
n3MepBaHe W NpeAcTaBsHEe Ha NM3NHra Ypes HanaraHe Ha HOB MOAen C Len 4a ocurypu no-
AOCTOBEPHO W afeKBaTHO NPeAcTaBAHEe HA TE3W COESKWU KaKTO 3a NMWU3MHronony4yartens, Taka u 3a
nusnHrogatens. CtaHgapTbT We 3aMeHu AelcTealmsa 40 TO3WM MOMEHT CTaHAapT 3a NU3nHra —
MCC 17. a) BogewuaT npuHUMN HA HOBUS CTaH4APT € BLBEXAAHEeTO Ha eaHoTUNeH mModen Ha
cyeToBogHO 6GanaHCoBO TpeTWpaHe Ha NU3WHra NpU NU3MHIOMNOMYYaATENUTE — 32 BCUYKK
NW3WHIOBW [OroBOPM C NPOALIMKUTENHOCT OT noBeYe OT 12 Meceua We ce npusHaBa aKTuB nog
¢dopmaTa Ha ,MpaBo Ha nonsBaHe”, KOWTO LWe Cce amopTuaupa 3a nepuofa Ha A0roBopa, U
PECNEKTUBHO, Le ce OTYMTa (PUHAHCOB MacuB 32 3aAbIMKEHWETO MO Te3uM AOroBopu. Tosa € U
CblUIECTBEHATa NPOMAHA CMPaMO TekyllaTa oTYeTHa NpakTuka. 3a KPaTKOCPOYHW UMK Ha MHOro
HUCKa LieHa NU3UHMA Ce AOoNnycKa WM3KIMKYEHUe W 3anasBaHe Ha goceraliHarta npaktuka, 6) Mpwu
NU3NHrogaTenuTe HAMa Ja UMa CbLUECTBEHN NPOMEHUN U TE LWE NPOALMKAT Aa OTYMTAT NUSUHINTE
no nogobweTto Ha ctapusa ctaHgapT MCC 17 — kaTo onepaTtuBHU M OMHaHCOBWU. [LOKONKOTO HOBUAT
CTaH4apT AaBa No-UAMOCTHA KOHUEeNnuws, crnepBa ga ce Hanpasu W OT TAXHa cTpaHa efuH no-
noapobeH aHanuM3 Ha yCnoBUATa Ha AOrOBOPUTE U € Bb3MOXHO WU Npu TAX (NMU3MHrogaTenute) aa
HacTBNAT OCHOBaHWA 3a peknacudukauns Ha onpeaeneHn NU3MHIoBY caenku. HoBuAT cTanaapT
U31UCKBa pa3liupsABaHe Ha ONOBECTABaHUSATa. PHLKOBOACTBOTO Ha APYXKECTBOTO BCe ouwe obmucns
BMUAHUETO, KOETO TO3W CTaHaapT 6M Morno fAa okaxe Bbpxy (UHAHCOBUTE OTYHETU Ha
OPYXeCTBOTO.

e MCC 40 (npomeHeH) — ViHeeCMUYUOHHU UMOMU — OMHOCHO mpaHcgepu Ha UHEECMUUUOHHU
umomu (e cuna 3a 200uwHu nepuodu om 01.07.2018 2. — He e npuem om EK). Tasn npomsaHa e
CBbp3aHa C NpeAoCTaBAHE Ha AOMBIHUTENHO MNOACHEHWe OTHOCHO YCMOBUATA U KpUTEpuWTe,
KOUTO AonyckaTt TpaHcdep Ha UMOTK, BKM. TaKUBa B NPOLIEC Ha U3rpa)xgaHe Umunu pekoHCTpyKUMs
N NPEYCTPOWUCTBO, KbM U OT KaTeropus ,MHBECTULMOHHN MMOTK".

e KPMC®O 22 — Clenku c YyyxoOecmpaHHa eanyma U asaHcoeu nnawjaHus (8 cuna 3a 200UuWHU
nepuodu om 01.01.2018 2. — He e npuemo om EK). Toea pa3scHeHWe ce OTHaCHA 3a OTYMTaHETO
Ha TpaH3akuuv WNu YacTh OT TpaH3akuuM B Yy)XAeCTpaHHa BanyTa npv nonyyYaBaHeTo Ha
aBaHCOBM NnawlaHns, Npeav npyM3HaBaHETO Ha CaMUA aKTMB, Pa3xoA WM NpUxoa.

e KPMC®O 23 (npomeHeH) HecuaypHocmu ripu mpemupaHemo Ha daHbyu ebpxy doxoda (8 cuna
3a eoduwHu nepuodu om 01.01.2019 2. — He e npuemo om EK). ToBa pasacHeHne gaBa Hacoku 3a
CYETOBOOHOTO OTYMTAHE Ha gaHbumTe Bbpxy aoxoga no MCC12 koraTto ca Hanuue onpegeneHu
HECWUIYPHOCTW NO AAHBYHOTO TPETUPaHE.

e [lodobperHus e MC®O Luken 2015-2017 (m. dekemspu 2017 2.) — nodobperusi 8 MCC23, MCC 12
u MC®O 3 sbe gpr3ka ¢ MC®O11 (e cuna 3a 2o0duwHu nepuodu om 01.01.2019 e. — He ca
npuemu om EK). Tesan nogobpeHusA BHACAT 4acTUYHM MPOMEHW W pedakumnm B CbOTBETHUTE
cTaHAapTW, OCHOBHO C UEen A4a npemaxHaT CbllecTByBalla HenocneaoBaTesiHocT U HESCHOTY B
NPUNOXEHWETO Ha NpaBuiaTa v M3NCKBaHMATA Ha OTAENHWUTE CTaHAapPTW, KakTo U Aa ce BHece Mno-
npeunsHa TEPMUHONOIMA HA NOHATMS.

[lonbnHUTENHO, 32 NOCOYEHUTE NO-A0NY NPOMEHEHW CTaHAapTH, KOUTO ca U3fafeHn, Ho BCe oue
HEe ca B cuna 3a rogvHW nepuoaun 3anodsaw Ha 1 aAHyapu 2017 r., pbKOBOACTBOTO €
npeueHuno, 4Ye cnegHute He Buxa umanu noteHumaneH edekT 3a NPOMEHW B CYETOBOAHATA
nonuTMka U KnacudukaumusaTa U CTOMHOCTUTE Ha OTYETHWM O0BEeKTU BBB (PUHAHCOBUTE OTHYETU Ha
APYXXeCTBOTO, @ UMEHHO:!
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e MCC 28 (npomeHeH) — VIHeecmuyuu 8 acoyuupaHu U Cb8MECmHU npednpusmus — OMHOCHO
ObJ120CPOYHU yHacmus 8 acoyuupaHu u Cb8MeCmHU Npednpusmus (8 cusna 3a 200UHU nepuodu
om 01.01.2019 2. -~ He e npuem om EK).

e [lodobpeHus ¢ MCPO Ljukbn 2014-2016 (m. dekemspu 2016 2.) — nodobpeHusi 8 MC®O 12 (s
cuna 3a 200uwHu nepuodu om 01.01.2017 2. — He e npuem om EK), MC®O 1 u MCC 28 (s cuna
3a 200uwWHU nepuodu om 01.01.2018 2. — He ca npuemu om EK).

e MC®O 10 (npomeHeH) — KoHconudupaxu uHaHcosu omuemu u MCC28 (npomereH) —
HMreecmuuuu 8 acoyuupaHu U Cb8MEeCmHU Mpeodnpuamua — OMHOCHO Npodax6u unu anopm Ha
aKkmusu Mexoy UHeCMUMOp U He206U acoyuuUpany unu Cb8MecmHu nNpeodnpusamus (¢ ommnoxeHa
egekmueHa Gama Ha enusaHe 6 cuna, nodnexawa Ha onpedensHe om CMCC).

e MCQ®O 17 3acmpaxosamenHu 0o2oeopu (e cuna 3a 200uwHu nepuodu om 01.01.2021 2. — He e
npuem om EK).

e MC®O 2 (npomenen) [MnawaHe Ha 6asama Ha akyuu — Knacucpukauusi u oueHssaHe Ha
mpa+3akyuume 6a3upanu Ha nnauiaHusi ¢ akyuu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 e.
- He e npuem om EK). MC®QO 4 (npomeHeH) 3acmpaxoeamenHu 0o2080pu (8 cuna 3a 200UWHU
nepuodu om 01.01.2018 2. —npuem om EK).

(0) H3nos13Bane Ha NPHOJIHZHTE/IHH OLIEHKH H NPEeUEeHKH

[lpeacrasauero Ha GuHAHCOB OTHET chracHo MexayHapoAHUTE CTAHAAPTH 3a (PMHAHCOBH OTHETH H3HCKBA
PBKOBOJACTBOTO Jd HANpaBu Hai-100py NpUONM3HTENHH OUEHKH, HAYMCAEHHMS M PasyMHO O0OCHOBAHH
MPeANOJIMKEHHS, KOMTO OKa3BaT e(eKT BbPXy OTYETEHHTe CTOHHOCTH Ha AKTHBMTE M NMAaCHBMTE, Ha NPHXOHTE
pa3sXxoauTe, U Ha OMOBECTABAHETO HA YCAOBHH B3EMAHHMA U 3abJKCHHA KbM JaTaTa Ha oT4eTa. Tesu npubnusurentu
OLEHKM, HAYHUCIIEHHA M MPEANONOKEHUS €a OCHOBaHW Ha HMH(OPMALMATA, KOATO € HalM4yHAa KbM Jartata Ha
(prHaHcoBUs 0TUET, NOPaaH KOeTo ObaellnTe (hakTHUECKH pe3ynTaTh Ouxa MOru a ObaT pasauuum oT TaxX (KaTo B
VC/IOBHSA Ha (JMHAHCORA KPH3a HECHIYPHOCTHTE €A MO-3HAYUTEHH).

(B) leiicTBamo npeanpusarue

DMUHAHCOBHAT OTYeT € M3roTBeH Ha Oasara Ha npeanosnokeHuero, ude JIpysKecTBoTO € aeHcTBallo
npeanpusTHe.

3a BTOpoTO TpUMeceume Ha 2018 aApykecTBOTO € oTyeno HeTHa 3aryba B pasmep Ha 510 xun.B. (3a Cbiuus
nepuoa Ha 2017r: nerHa 3aryba B pasmep Ha 431 xui. jiB.)

PLKkoBOACTBOTO MMa OCHOBaHWE Aa cyMTa, 4e JIpy)KeCTBOTO we ycnee a npoabIKH AefiHOCTTa CH KaTo
ACHCTBALLO NpeanpHATHE B 0003puMo Obaele. PLKOBOACTBOTO MMa OCHOBAaHME [a CUMTA, 4e 1E ycnee aa
peanusupa npeAnoNoKeHUsTa, 3anokeHd B OusHec mnaw Ha JlpyxectBoto 3a 2018 roauna, paspaboten ot
PBKOBOJCTBOTO.

(r) ®YyHKUHOHAIHA BAJIYTA H BAJIYTA HA NPeACTABANE

HpyKecTBOTO BOAM CBOMTE CHETOBOAHM pervctpu B Obarapcku nes (BGN), koiTo npuema kato Herosa
OTYETHA BaJyTa 3a npeiacrassHe. JJaHHUTE B OTYETa W NPHIOKEHHUATa KbM HEr0 ca NpeaCTaBEeHH B XWIAJW Jepa,
OCBCH @KO HELLO APYro H3pHYHO HE € VYKa3aHo.

2.2. CpagHumesiHu GaHHU U npeusyuc/iieHue Ha HayanHume canda

[pyxecTBoTo npeacTaBa CpaBHUTENHa MHMOPMaUWs B TO3M (PUHAHCOB OTHET 3a egHa NpenxoaHa

roguHa.
Korato e HeobxoAumo, cpaBHUTENHUTE AaHHWU Ce peknacudguumpar, 3a 4a ce NOCTUrHe CbMNOCTaBUMOCT

CrnpAmMo NnpoMeHn B NpeacTaBAHETO B TeKyLlaTa roguHa.

2.3. OmyemHa eanyma
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OyHKLUMOHaNHaTa M OTYETHa BanyTta Ha Apyxecteoto e 6vnrapcknat nes. Ot 01.07.1997r. neBbT €
chuKkcupaH B CbOTBETCTBUE CbC 3akoHa 3a bHB kbM repmaHckaTta mapka B cboTHoWweHne BGN 1:DEM 1,
a C BbBEXQAHETO Ha eBpoTOo kaTo odumymanHa sanyta Ha EBponeickus cbio3 - B cboTHoweHne BGN
1.95583 : EUR 1.

MapuyHute cpepacTea, B3EMaHUATA W 3adbiMKEHWATA, OEHOMWHMPAHM B YyXOecTpaHHa Banyta ce
oTYMTaT B NEBOBa PaBHOCTOMHOCT Ha Ba3a BanyTHUA KypC KbM AaTaTa Ha onepauusTa v ce npeoleHsear
Ha mecevHa 6a3a kaTo ce usnonaea oduumanHus kypc Ha BHB Ha nocneaHus paboTeH AeH OT meceua.
KbM Kpas Ha OT4eTHUS Nepuof Te ca NpeAcTaBeHu No 3aKni4uTenHUsa Kypc Ha bHB

KypcoBuTE pasnuku OT NpeoLieHKaTa Ce TPeTUpaT KaTo TeKyLM NPUXoaM U pasxoamn u ce BKNKYBAT B
oT4YeTa 3a 4OX0AUTe KaTo (PMHAHCOBMN NPUXOAN U PA3XOAM.

2.4. lMpuxodu

I'Ipnxo,u.wre ce npwsHaeaTt Ha 6asa npuHUWNa 3a HauvucnApaHe U 40 CTeneHTa, A0 KOATO CTOMaHCKUTe
nsrogu ce HpH}J,OﬁIr‘IBaT OT ApyXeCTBOTO U AOKONKOTO NpUxoOUTeE MoraTt HaeXaHOo Aa Ce N3MEPAT.

Mpu NpenocTaBAHETO Ha yCnyr, NPUXOAWTE Ce NPU3HaBaT, OTYWTaMKkKM eTana Ha 3aBbLPLIEHOCT Ha
caenkaTta kbM gartata Ha Ganadca, ako To3u eTan Moxe Aa ObAe HaAexaHO W3MEpeH, KakTo W
pasxoauTe, U3BbPLUEHM MO CAesKaTa U Pasxo4uTe 3a NPUKMIOYBAHETO 1.

2.5. Pazxodu

PasxoguTte ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE N Ha baza NPpUHUMNTE Ha Ha4YUCnABaHe U
CknocTaBnmocCT.

OTCpO‘-IEHVITe pa3xogn CcCe oTnarat 3a NpU3HaBaHE KaTOo TeKylWl pas3xod 3a nepuoga, npes KOWTO
AOroBOpUTE, 32 KOWUTO Ce OTHACAT, Ce U3NbNHABAT.

durHaHcoBUTE npuxoan 1 pas3xogn ce BKNKYBaT B 0TYETa 3a AOXOOWTe, KaTo Ce NocoYBaT HETHO. Te
BKIIKOYBAT. KYPCCBU pPas3nvku OT BanyTHW cnepaunn, NMxeun 1 HaHKOoBKW TaKcK No 3aemu.

2.6. Umomu, MmawiuHu U o6opydeaHe

NmoTtute mawunHuTe 1 obopyaBaHETO (AbNroTpaiHU MaTepuanHi akTveu) ce NPeacTaBsaT Mo UeHa Ha
npuaobueaHe, HamaneHa ¢ HaTpynaHaTa amopTU3auma 1 3arybute ot obesueHka.

NupeoHayanHo npudobueaHe

Mpw NbpBOHa4YanHo NpuaobueaHe Ha MMOTU, MalKHKU N oBopyaBaHe, Te ce oueHsBaT no cebecTonHOCT,
KOATO BKMKOYBA MOKYMNHATa LieHa, MUTHUYECKUTE TakCu W BCUYKU OpYrY Npeku pasxoau, Heobxoaumu 3a
npueexgaHe Ha aktuea B paboTHO CbeTosHUE. [peknTe pasxoan OCHOBHO Ca: pasxoau 3a NOAroTOBKa Ha
obekTa, pasxoaM 3a NbpBOHaYanHa AocTaeka v 0bpaboTka, pa3xoavTe 3a MOHTaX, Pa3xoau 3a XOHopapu
Ha NuLa, CBBLP3aHW C NPOeKTa, HEBBL3CTAaHOBAEMU AaHbLM U Ap.

Nocnedeawo oyeHssaHe

M3bpannaT nogxonq 3a nocneapawa OGanaHcoBa oueHKa Ha MMOTW, MawuHn u obopyaBaHe e
npenopvunTenHus nogxoq no MCC 16 — yeHa Ha npuaobueaHe, HamaneHa ¢ Ha4YUCNeHnTe aMmopTU3aunm

1 HaTpynanute 3arybu ot obesueHka.
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NMocnedeawu pazxodu

W3BbplueHn nocneasalym pasxoam, Cebp3aHu C UMOTH, MaLLMHU U 0BOpyABaHe, KOUTO UMAT XapakTep Ha
noamsAHa Ha onpeaeneHn KOMNOHEHTH, Bb3SIOBN YaCTV W arperaTit U Ha NoACBPEHUS 1 PEKOHCTPYKLWA,
Cce Kanutanuaupat Kbm DGanaHcosaTa CTOWHOCT Ha CbOTBETHUA aKTMB. CblUeBpeMeHHO
HeamopTuaMpaHaTa 4acT Ha 3aMEeHEHWUTE KOMMOHEHTW ce uanucBa oT 6anaHcoBaTa CTOMHOCT Ha
aKTUBUTE U Ce NpuU3HaBa B TEKYLUWTE Pa3xoau 3a Nepuoaa Ha npeycTpoicTBoTO.

Pa3xodu 3a nuxeu

PasxoanTe 3a nuxsn No KpeauUTU /3aeMM, KOUTO C& OTHACAT KOHKPETHO KbM UMOT, KOMTO ce narpaxga, ce
KanuTanuaupar B CTOMHOCTTA Ha UMOTa.

Memodu Ha amopmu3sayus

Wanonsea ce nuHeeH MeToA Ha amopTU3aLMA Ha ABNrOTPANHWUTE MaTEPUanHW aKTVBU. 3emsiTa He ce
amopTuanpa. CpokbT Ha roAHOCT MO OTAENHW aKTUBM € ONPEeaeneH , KaTo € cbLobpaseH ¢ hU3NYECKOTO
n3HoceaHe, cneundukarta Ha obopyasaHeTo, ObAeLmMTE HamepeHus 3a ynotpeba u ¢ NpeanonaraeMoTo
MopanHo ocTapsBaHe. CpoKbT Ha ro4HOCT MO rpynv aKTUBKW € KakTo cneaga:

® MalLUWHW, CLOPBXEHUS 1 0BopyaBaHe — oT 3 10 4 roguHu

® KOMMIOTPK, Nepudepus, codpTyep — 2 roguHu

e rieku aBTomMobunu — 4 roguHn

e Apyry — OoT 6 Ao 7 roguHu

OnpepeneHnTe CPoKoOBE Ha NONE3EH XMUBOT Ha AbMArOTPaNHUTE akTUBU Ce NPernexaaT B Kpasi Ha Beeku
OTYETEH MEPMOA U NP YCTaHOBABAHE Ha 3HAYUTENHWU OTKMOHEHUA CNpsMO ObAEWWTE OuaKBaHWs 3a
CpOKa Ha U3Mon3BaHeTo Ha aKTMBKUTE, ChLUUAT Ce KOpUrupa neperekTuBHo.

KbM Kpas Ha OTYETHUA Nepuoa [IpyKeCTBOTO He NpUTexXasa AbNroTpaiHy MaTepuanHi i HemaTepuanyu
aKTMBM.

O6e3yeHKa Ha akmueu

banaHcoBuTE CTOMHOCTU Ha UMOTWUTE, MaLLMHUTE 1 0GOPYABAHETO NOANEXAT Ha npernes 3a o6esueHka,
KoraTo ca Hanuue cLOMTUA UM NPoMeHn B 0OCTORTENCTBATA, KOMTO NoKaseaT, Ye HanaHcoBaTa CTOMHOCT
Ou morna fa ce oTnu4aBa TPaWHO OT BL3CTAHOBMMATa UM CTOMHOCT. AKO Ca HanuUe Takuea nHOMKaTopW,
4e NpubNU3NTENHO onpegeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HWUCKA OT TAxHaTa 6anaHcoBa CTOMHOCT,
TO nocnegHaTa ce Kopurnpa Ao Bb3CTaHOBUMATa CTOWHOCT Ha akTuBMTe. Bb3cTaHOBUMATA CTOMHOCT Ha
ABNrOTPaNHUTE MaTepuanty akTUBWU e Mo-BucoKaTa OT [BETE: HeTHa nasapHa LeHa Unu CTOMHOCT Npw
ynotpeba. 3a onpeaensHETO Ha CTOMHOCTTa Npu ynoTpeba Ha akTMeuTe BbaelunTe NapuyHU NoToum ce
AVCKOHTMpAT A0 TAXHAaTa HacToAWa CTOWHOCT KaTo Ce npunara AWCKOHTOB hakTop Npeau AaHbuu, KOWTo
OTpassBa TeKyLluUTe nasapHu YCNOBUA W OLEHKM Ha BpemesaTta CTOWHOCT Ha MNapute 1 pPUCKOBeTe
cneunduyHn 3a CboTBETHUA akTUB. 3arybute oT obesleHka ce OTYMTAT B OTYETA 3a JOXOANTE, OCBEH aKo
3a AafeHua akTMB He e (hopMupaH npeoueHbu4eH pesepB. Torasa obesueHkaTa ce TpeTupa KaTto
HaMmaneHve Ha TO3W pe3eps, OCBEH aKO TA HE HAaAXBBLPMNA HEroBUS pasMmep, U HaABWULLEHNETO Ce BKMIOYBa
KaTo pa3xoj B OTYeTa 3a AOXOAWTeE.

2.7. HemamepuanHu akmueu
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ToBa ca akTUBM, KOUTO HAMAT U3MYyecka ocesaema hopMa — NPOrpaMH1 NPOAYKTH, MATEHTU, NTULIEH3M,
TLProBCKN MapKW.

2.8. UHeecMuUYuUOHHU uMomu

MHBECTULUMOHHM MMOTWM Cca Te3W MMOTW, KOWTO Cce OAbpXaT 33 AoxXogn 0T Haemu n/vnn 3apagwu
yBeNnU4eHne Ha TAXHaTa CTOWHOCT.HAMAa MHBECTULIMOHHM MMOTW.

2.9. UHeecmuyuu e OLWepHU U acoyuupaHu dpyxecmea

[ObnrocpoyHMTE WMHBECTMUWM, NPeAcTaBnsBallM akuuv B AbLLUEPHW W acouumpaHn gpyxecrsa ce
NPeacTaBAT Nno ueHa Ha npugobusaxe.

[pyxecTBoTO Knacudguuupa ceouTe UHaHCOBW akTWBM B CNefHUTE KaTteropuun: (puHaHCOBWU akTUBW,
OTYMTaHWM NO CnpaeeanuBa CTOMHOCT B nevanbaTa wnu 3arybata; 3aemu, B3emaHus U (buHaHCOBU aKTUBK
AbpxaHn 3a npogaxba. Knacudwukaumsata ce W3BbpLBa Cnopej uenta, 3a KOATO ca npuaobutu
dhuHaHcoBUTE akTUBKW. PBKOBOACTBOTO onpegens knacudukauumaTa Ha (PuUHaAHCOBWUTE CWU aKkTUBKW B
MOMEHTa Ha MOKYNKaTa W R NpPeoLeHsBa Ha BCAKA OTYeTHa gaTta. lpu ycTaHoBABaHeE Ha YCrnoBusA 3a
obe3ueHkKa, cblaTa ce 0TpassBa B OTYeTa 3a 40oX0oauTe.

2.10. MamepuanHu 3anacu

KbM Kpasi Ha oT4yeTHMA nepuog OpyXeCcTBOTO He npuTexaea Matepuandun sanacu. Matepuannuure sanacu
Ce OLeHABAT Mo NO-HUCKaTa CTOMHOCT OT: cebecTolHOCTTa 1 HeTHaTa peanusyema cToiHocT. Pasxogure,
KOUTO Ce W3BbLPLBAT, 3a Aa ce p[oBeAe [AafeH NPOAYKT B HEroBOTO HACTOAWO CbCTOSHUE ¢
MECTOHaXOXAeHUe, ce BKMoYBaT B ceBeCTOMHOCTTA, KakTo cneasa:

CTOKM — BCWMYKM [OOCTaBHWM pa3xoau, KOUTO BKMOYBAT  hakTypHa UeHa, BHOCHW MUTa W Takcwu,
TPaAHCMOPTHU pa3xoaW, HEBBL3CTAHOBAEMM AaHLLM W APYrK pasxofun, KOMTO AONPUHACAT 32 NpusexnaHe
Ha CTOKUTE B roToB 3a npofaxba sug,

Mpu ynoTtpeBata (npopgaxbata) Ha MaTepuanHWTe 3anack ce W3Non3sa MeToAbT Ha CcpeaHo-
nperterneHara UeHa (cebecTonHoCT)

HeTHaTa peanuayema CTOMHOCT NpeacTaenasa npubnuanTenHo onpegeneHara npogaxHa LeHa Ha aageH
aKTUB B HOPManHusa Xo[ Ha cTonaHckarta AeWHOCT, HamaneHa ¢ NpubnuanTenHo onpeaeneHnTe pasxoau
NO OOBLPLIBAHETO B TbHProBCKM BWA HA TO3W aKTMB W NpubnuU3nTEnHo onpegeneHuTe pasxoau 3a
peanuszauvsa. T ce onpeaens Ha Gasa aHanua OT CNeuwanucTu B OPYXECTBOTO, KaTo Ce W3nonsea
nHbopMaLMs 3a UEHWM OT MOCNEAHN AOCTaBKM W/MNu OhepTHW LEHW Ha MaTepuanHu 3anacu oT Chulyus
BUA.

2.11. Tbpeoscku U Opyau e3emMaHus

TbproBckiTe B3eMaHWUA Ce NPeacTasBAT U OTYMTAT Mo CTONHOCTTA Ha OpPWrMHAanNHO usgageHarta dakrypa
(cebecToMHOCT), HamaneHa c pasmepa Ha obesueHkaTa 3a Hecvbupaemu cymu. lMpubnusutenHara
OLeHKa 3a 3arybv OT CbMHUTENHM U HeCLOMpPAEMW B3eMaHUsA ce npaeu, Korato 3a cubupaemocTTa Ha
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usanata cymMma unu Ha 4acT OT HesA ChbUleCTBYBa BUCOKA HecurypHoct. Hecbbupaemute BemaHus ce
M3NUCBarT, KoraTto ce YCTaHOBAT NpaBHUTE OCHOBAHWA 3a TORA.

2.12. [Napu u napuyYyHU eKeuganeHmu

MapuyHUTE CpeacTBa W EKBMBANEHTU BKMKOYBAT KACOBUTE HANUYHOCTW, pasnnallaTenHWTe CMeTKM W
KpaTKOCPO4YHWUTE AenosuTi B BaHku, YNINTO opurMHaneH mMaTypuTeT e Ao 3 Meceua.

3a yenuTte Ha U3roTBAHETO Ha oT4YeTa 3a NapuYHUTE NOTOLM:

® Napu4HUTE NOCTBNNEHUA OT KIMEHTU U NapyUYyHUTE NNallaHusa KbM 40OCTaBYMUN Ca NPeACcTaBeHm
6pyTHO, ¢ BkntoveH AAC (20%);

® NUXBUTE MO MONy4YeHW WHBECTMUMOHHWU KPeaWTW Ce BKNIOYBAT KaTo NnallaHus 3a duHaHcosa
AEMHOCT, a NUXBUTE, CBBLP3aHW C KpeauTu, o6CNyKBalM TekyliaTta AeiHOCT ce BKTIYBAT B onepaTtueHa
OENHOCT;

® KpaTKOCPOYHO OnokMpaHWTe napu4Hn cpeacTBa Ca TPETUPAHW KaTo NapuUyHU CpeacTsa U
EKBUBanNeHTW.

2.13. 3adbmxeHuss KbM docmasyuyu U Opyau 3a0bIKeHUs

3aAb/MKeHNATa KbM [JOCTAaBYULM W APYrUTe TeKyLU 3aAb/DKEHUA Ce OTYWTaT N0 CTOMHOCTTa Ha
opurMHanHuTe akTypu (Ceb6ecToiHOCT), KOATO Cce npuema 3a CrnpasBeanusaTta CTOMHOCT Ha Chernkara,
KoATO We 6bae nannarteHa B 6bAelle cpeLly Nony4YeHNTE CTOKW 1 YCryru.

2.14. JluxgoHOCHU 3aemu u Opyau rnpuesevyeHu puHaHcoauU pecypcu

Bcudku 3aemu v gpyru npuenedeHn UHaHCOBK pecypey ca NpeacTaseHn no cebecToMHOCT (HoMUHANHA
Cyma), KOATO Ce npuema 3a CnpaBefnqba CTOMHOCT Ha MNONYYeHOTO MO CAEnKaTa, HEeTHO OT MnpekuTe
pasxoan, Cebp3aHW C Te3u 3aemMu W npusnedeHn pecypck. Cnej nbpBOHAYanHOTO MpPU3HaBaHe,
NNXBOHOCHWTE 3aeMW WU APYrM MpUBMEYEHW pecypcu, Ce OuEHABaT MocneABalio Mo amopTuanpyema
CTOWHOCT, OnpeAeneHa Ypes npunaraHe Ha meToga Ha eekTuBHaTa fuxea. AMOPTU3MPYEMaTa CTONHOCT
€ n3yncneHa KaTto ca B3eTu NpeABua BCUYKN BULOBE TaKCH, KOMUCUOHHN W OPYTV pasxofu, BKI. QUCKOHT
unn npemus, acouuvpaxu ¢ Tesu 3aemu. MNeyanbute u 3arybuTe ce Npu3HaBaT B OT4YeTa 3a AOXO4UTE
KaTo uHaHCOBM npuxoau/pasxoAn npes nepuoga Ha amopTW3aUMS UMM KOraTo 3agbiMKEeHWsTa ce
oTnuwaTt unu peayumpat. ObnuraumoHHUTe 3aemn ¢ UKCMpaH NUXBEH NPOLIEHT C& OTYMTAT MO LEHa He
eMuTupaHe.

2.15. Jluszune

OUHAHCOBMAT NN3UHI, NPY KOUTO Ce TpaHChepupa ChLUECTBEHATa YacT OT BCUYKM PUCKOBE W CTONAHCKM
n3rogn, NpousTU4aLLK oT cOBCTBEHOCTTA BbPXY aKTUBa Nod MUHAHCOB NMU3VHF, Ce U3NWCBA OT ChCTaBa Ha
MMOTUTE, MaLKHUTE 1 0BopyABaHETO Ha NU3VMHrofAaTeNsA 1 ce NpPeacTaBs B DanaHca KaTo B3eMaHe Gbo
CTOMHOCT, paBHa Ha HETHaTa WHBECTULMSA OT SM3uHra. HeTHaTta MHBECTULMA OT NUauHra e GpyTHaTa
WHBECTWLMA, HamaneHa C HenpusHaTUA (UHaHCOB npuxod. bpyTHaTta MHBECTWUMS e cymaTta Ha
MUHUMAnNHUTE NU3VHIOBU NNalyaHusi No UHAHCOBUA NU3UHI U HErapaHTUpaHaTa ocTaTb4YHa CTOMHOCT,
npuHaanexalla Ha nusuHrogatens. MNpugobutute noa UHAHCOB NUSWMHT aKTVBM CE amMopTU3MpaT Ha
Ba3a noneseH XWBOT Ha CLOTBETHUS aKTuB.

JinanHroBute nnaljaHWs CbABPXAT B ONPeAeneHo ChOTHOWEHWE (PUHAHCOBUS pasxon (nuxea) M
npucnagawiara ce 4acT OT NU3NHIOBOTO 3aAbihKeHue (rnasHMLa), Taka Ye Aa Ce MOCTUIHE MOCTOSHEH
NUXBEH NPOLEHT 3a OcTaBaljaTa HewsnnateHa YacT OT rMnaBHMUATa MO fU3MHIOBOTO 3afbMKeHue
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(e3emaHe). OnpepgenenwTe Ha TakaBa 0asa nUXBEHU pas3xogn (Npuxogw), CBBP3aHW C HaeTud
(npepocTaBeH) nog PUHAHCOB NMU3WHT aKTUB, Ce NPeACTaBsAT HETHO CbC 334 bIMKEHUETO (B3@MaHETO) KbM
nusuHrogaTens (OT NWU3MHromony4YaTtens) M Ce BKMOYBAT B OTYeTa 3a AOXOAUTE Mpe3 nepuoga Ha
MU3UHIOBUA JOroBOP, KOraTo ChLUWTE CTaHaT ALMKUMM,

OnepamuegeH NU3UH2

JnawnHr, npwn KOANTO HaemogaTenaT npoaw/mKaea ga nputexaea CelleCTBeHaTa 4acT OT BCMYKKU PUCKOBE W
CTONaHCKW n3arogn ot cobcTBeHoOCTTa BbpXy JadeHUsa akTUB ce Knacuduumpa kaTto onepaTUBEH MU3NHT.
[MnawannAara/nocTenneHnaTa no onepaTtuBHWA NU3WHI Ce NPpU3HaBaT KaTo pa:sxo,qminpmxo,qm B OTYeTa 3a
Aoxopute Ha 6asa nnMHeeH meTop 3a nepunopa Ha nuaunHra.

2.16. AKuuoHepeH Kanuman u pesepeu

[pyeCTBOTO € aKLMOHEPHO U € 3a4bIKeHO Aa perucTtpupa B ThProBCKUS PerucTbp onpeaeneH pasmep
Ha akyUOHepeH Kanumars, KOWTO aa Cnyxu kato obesneyeHve Ha BIeMaHWATa Ha KpeguTopuTe KbM THX.
AKUVOHEepUTE OTIOBapAT 3@ 3agblDKEHMATA 40 pa3MEpPA Ha CBOETO aKUMOHEPHO y4acTue B KanuTana u
MoraT da npeTeHaupaT BpbluaHe Ha ToBa ydyacTwe camo B MPOW3BOACTBO MO NWKBMAALMA WK
HECLCTOATENHOCT.

CwrnacHo nsucksaHusaTa Ha TbProBCKUS 3aKOH WU ycTaea APYXECTBOTO € ANbXHO Aa hopMupa n peseps
“¢hboHO Pe3epeeH’, kKaTo Tow ce hopMupa 3a CMeTKa Ha:

e HaW-Manko edHa geceta oT nevandara, KOATO ce OTAens A0KaTo cpedcTBata BbB doHaa
AOCTUrHaT efHa AeceTa YacT OT aKUMOHEPHWs KanuTan win No-ronsiMa Yact, onpegeneHa no pelleHve
Ha O6woTo ckrbpaHue Ha akuuoHepuTe;

e cpeacrTeaTa NonyyYeHu Hag HOMUHANHaTa CTOMHOCT Ha akuuuTte npu u3gaBaHeTo MM (NpemueH
pes3eps);

® APYr N3TOMHULUM, NPEABUAEHW MO pelueHue Ha OBbwoTto cebpanHue.

Cpep,c:TBaTa OT hoHOa MoraT ga ce U3nonssaT camo 3a NOKpUBaHe Ha roguwiHarta 33Fy65 N Ha 33I’y5|ﬂ oT
npeaxoaHu roguvHu. Korato cpegcrteata Bbe (poHAa AOCTUrHAT OMNpedeneHns B yctaBa MMHUManeH
pasMmep, cpefctearta Hag Tasu cyma morat ga bvaar uanonisaHy 3a yBenuyaBaHe Ha akKUWOHEPHWUS
Kanutan.

2.17. Janbuu ebpxy nevanbama

TekywnTte AaHbUM BLPXY nevyanbaTta ce onpedensT B CbOTBETCTBME C U3UCKBaHWATA Ha GbarapckoTo
JaHbYHO 3aKOHOOATENCTBO — 3aKoHa 3a KOPMNopaTMBHOTO MOAOX0AHO obnaraHe. HomuHanHa gaHb4Ha
ctaeka 3a 2018r. e 10% (3a 2017r. cbwjo e 10%).

OTCpO‘-IeHMTe AdaHbUW ce onpedenAr 4pe3 npunaraHe Ha fanaHcoBMA nacuBeH MeTon, 338 BCUYKK
BPEMEHHW pPa3/IMKKM KbM [aTaTta Ha Ct)HHaHCOBH.’H OTYET, KOWUTO CblUecTByBaT MeXAay 6anaHcoeuTe
CTOMHOCTW U SaHBbYHUTE OCHOBW Ha OTAENHUTE akTUBW 1 NaCKBW.

OTcpodeHnTe faHb4YHW Nacveu ce NpusHaBaT 3a BouYkv obnaraemu BpEMEHHW Pasnuky, C U3KMKYEHWE
Ha TEe3u, NOpoAWNKM Ce OT MPU3HABaAHETO Ha aKTUB WNU Nacwe, KOWTO KbM JdaTtaTa Ha CcTomnaHckaTa
onepauus He € NOBNUAN BbpXy CYETOBOAHATA U faHbYHaTa nevanbal/(aryba).

OTCpoYeHNTE f[aHBYHWM aKTUBM Ce NpuU3HaBaT 33 BCUYKM HaMansemu BPEMEHHW pasnuku U 3a
HEU3NOMN3BaHUTE AaHbYHU 3arybu, A0 CTENEHTA, OO KOATO € BEPOATHO Te Aa ce NposiBAT obpaTHo U Aa
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Bvae reHepupaHa B 6baelye goctatbyHa obnaraema nevanta wnv 4a ce NPosiBAT 061araemMn BpeMeHH!
pasnuku, OT KOUTO 4a MoraT Aa Ce npucnagHaT Te3u HaMansemu pasnvku, C M3KIKYEHUE Ha pasnukuTe,
nopoauny ce OT NpM3HaBaHETO Ha akTUB WK NAcuBs, KOMTO KbM AaTtaTa Ha CTonmaHckaTa onepauuqs He e
NOBNUAN BbPXY CHETOBOAHATA M AaHbYHaTa nedanba/(saryba).

BanaHcoBata CTOWHOCT Ha BCUHYKW OTCPOMEHM AAHBYHW @KTMBUM CE NpernexgaT Ha BcAka Aata Ha
(PUHaHCOBKA OTHET U Ce peayumpaT A0 CTENEHTa, A0 KOATO € BePOSiTHO Te Aa Ce NPOSBAT 06paTHO U Aa
Ce reHepupa goctaTtkyHO obnaraema neyanBa unu NposiBABaLM Ce Npe3 cblius nepwon obnaraemmu
BPEMEHHW PA3NuKK, C KOWTO Te ga morat Aa 6baat npucnagHaTi UNu KOMNeHCUupaHu.

OTtcpodeHnTe faHbUy, CBbp3aHu ¢ OBEeKTW, KOUTO Ca OTYETEHW AUPEKTHO B COBCTBEHMSA KanwuTtan unu
Apyra 6anaHcoBa nosuuMs, CbLO Ce OTYMTAT AUPEKTHO KbM CbOTBETHWS KanuTanoB KOMMOHEHT WU
BanaHcoBaTta nosuyus.

OTcpodennTe faHbYHK aKTUBK U Nacuemn ce oLueHABaT Ha 6a3a fgaHbyYHUTE CTaBKM, KOUTO Ce OYaKkea Ja ce
npunarat 3a nepuoga, Npes KOWTO aKkTUBUTE LLE Ce peanusnpar, a nacueuTe We ce ypeasT (noracaT), Ha
6asa AaHbYHUTE 3aKOHW, KOMTO Ca B CUMA UMK B rofiiMa CTENeH Ha CUrypHOCT Ce O4akea Ja ca B cuna.
KbMm kpasi Ha OT4eTHUA nepuos OTCPOYEeHUTE AaHbLM Bbpxy nedyanbara ca oueHeHu npu craska 10%
(kbm 31.12.2017r. cbo 10%)

3. NPUXOAU OT OEUHOCT 30.06.2018 30.06.2017
Xun. ne. Xurn. nes.

3. [lpuxodu om deliHocm, no gudose;

Mpwuxoau ot ycnyru 2 982 2 899
O6uwo npuxoau oT 4ENHOCT: 2 982 2899
4.Pa3xodu 3a deunocm, no sudoee:
Pa3axodu 3a Mmamepuanu rno eudosge. 30.06.2018 30.06.2017
KoHcymaTtueu no oben. Ha crpaga 9 4
Mopapbxka Ha OBUK 1 1
OMA nop npar Ha CbLEeCTBEHOCT 5 -
Hpyru 2 =
O6uwo 17 5
Pa3sxo0u 3a 8bHIUHU yCcpyau 10 sudose:
Paszxogw 3a Haemu 3014 2997
BaHkoBu Takcu 40 3r
KoHcyntaHTckn, Ogutopcku, KOpuguyecku 10 6
3acTpaxoBku 29 25
[aHbk crpagm n Takca cMeT 48 47
OxpaHa 72 56
[oroeop no4ucTeaxe T 73
Pasxogu 3a nogapbxka Ha crpaga 32 11
Apyru BBHLWHKM yCcnyru 13 12
O6buwo 3335 3264
Pa3axoau 3a Bb3HarpaXaeHusa U OCUrypUTENHU BHOCKU
Pasxoau 3a sannartu 18 17
Pasxogu 3a ocurypuTesnHn BHOCKM 3 3
21 20
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Pasxoan 32 aMopTu3aunn

Pasxogwn 3a amopTusayum 87 75
QO6uwo 87 75
PA3X0Ou OT OCHOBHA OEWHOCT 3 460 3 364
5. PUHAHCOBU NPUXOOW/(PA3X0OOU), HETHO

PuHaHCOBKU NPUXoau, NO BUAOBE: 30.06.2018 30.06.2017
MNpuxoau oT Nuxeun 102 16
Opyrn hvH.npuxoau 71 171
O6bwo: 173 187
DuHaHCOBM pasxoau, No BUAOBE:

Pasxoaw 3a nuxew (245) (152)
OTpuyaTtenHy pasnukv oT onepauunm c (26) i

thvHaHcoBUM akTuBK

Opyru comH. pasxogu (1) (1)

(99) 34

6.PA3X0O[0 3A JAHBUW BBPXY NMEYAJIBATA

OTyeT 3a poxopgure (510) (431)
Tekyw OaHbK 8bpxy neyanbama - 10 % (2017

2.. 10%)

OmcpoyeH OaHbk ebpxy nedanbama * -

O6uwo pasxop 3a AaHBUM OT neyan6arta, OTYETEH B
oT4€eTa 3a goxoguTe

He e HauucnasaH akTue BbpXy BPEMEHHW pa3finkin OT AaHb4YHU 3ary6v| N NAXBWU, KaKTo N BBPXY
obe3leHeHo TeProBCKO BieMaHe.

7 . HETEKYLLUWX AKTUBU

ViMomu mMaluHu CbOpaxeHus

(x.nB)
MaluwmHu,
3 Pas3xopwu no
Omyemna cmoluHocm il e npuaobueaHe Obwo
crpagw n HemartepuanHu
Ha OMA
obopyaBaHe aKTVBW
Canpgo Ha 31 gekemBpu 2017r. - 120 1 1029 1150
OTtnucaxu - - - A -
Mpugobuty 1 - 4 3 70 i
Canpgo Ha 30 FOHu 2018 1. - 124 4 1099 1227
Hampynana amopmu3sayus
Canpo Ha 31 nekemepu 2017r. - (30) - (425) (455)
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HaducneHa amopTusayus 3a

roguHara - (10) - (78) (88)
OTnucaHa amopTusaums - - B
Canpo Ha 30 FOHu 2018 . ) (40) ) (o) (344)
BanaHcoea cmoliHocm KbM 30
KOHm 20178e. - 84 4 596 684
MHsecmuyuu e ObwepHU npeonpuamus
30.06.2018 31.12.2017
Espoxotenc Al 3280 3280
3280 3 280
8. TbPIrOBCKHW U APYTY B3EMAHWA 30.06.2018 31.12.2017
Xurn. ne. xun. ne.
Texkywu mupa0oscku U Opyau 83emaHus
JlnxBoHOCHW B3emaHus OT TpeTH nNuua - -
Bsemanus ot TpeTv nuua 29 29
BsemaHusa oT kNWMeHTU v gocTasynLn 522 934
OAC 3a BascTaHOBABAHE 43 53
MNpepocraseHu rapaHuUmMm 12 12
lMpeannateHun pasxoau 45 63
B3aemaHus no guH. akTvem 102 -
O6wWwo TekylKU THProBCKU U APYrY B3eMaHus 753 1091

BsemaHusTa OT KMEHTU ca 3anokeHW No aorosop 3a 6aHkosa rapaHums ¢ O6LMHeKa GaHka

AL.

9. OTCPOYEHM AAHBYHU AKTUBU

3arybu ot MUHanu roguxmn
O6uwo

10. PUHAHCOBU AKTUBU 3A TLPIYBAHE

CuHTteTtuka Al
Bynnena wHeBecTeMbHT ALCULY|

Aenta Kpegut ACHLI

30.06.2018 31.12.2017
Xun. ne. Xurn. ne.
30.06.2018 31.12.2017
Xurn. re. Xun. ne.
566 566
684 622
100 100
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WHTepkanutan MponepTtic QueeponbHT AOCKUI 185 201
Espoxong Bvnrapus ALl 237 233
O6uwo: 1772 1722
11. NAPUYHU CPEOCTBA U EKBUBAJNEHTHA 30.06.2018 31.12.2017
XU ne. Xun. na.
Mapu4yHK cpeacTea Ha Kaca 33 37
Mapwu4Hu cpeacTea no 6aHKOBN CMETKW 39 13
MapuyHW ekBUBanNeHTU - 5
O6wo napu4Hu cpeacTBa U eKBMBANEHTH 72 55
12. COBCTBEH KANMWUTAN 30.06.2018 31.12.2017
xun. ne. xun. ne.
OcHoBeH akuuoHepeH KanuTan 850 850
HesHeceH kanuTtan - (15)
Pesepeu 3 3
HepasnpegeneHa neyanfa oT MHanNyW roguHu 61 61
HenokpuTti 3arybm oT MUHanNY roguHu (2 277) (618)
Texyw comHaHcoB pesynTart ne4anba/(zaryba) (577) (1659)
O6uwo: (1940) (1378)

Mpeaema oTpyuuaTenHaTa CTOMHOCT Ha KanuTana, ¥ BnoweHn MHaHCOBM nokasaTenu, CbeeTa
Ha auvpekTtopute Ha ,[puiaHxayc nponbvpTtuc’ Al Ha 3acepaHve npoBegeHo Ha 12.3.2018 r. e
ofcbaun wusroTBAHe Ha [lporpama 3a npuBexaaHe B CLOTBETCTBME CbC 3aSIOKEHUTE B
lMpocnekT 3a [lonyckaHe Ha ABLNTOBU LEHHU KHWXa OO0 ThbProBus Ha perynupad nasap c ISIN
BG2100017 164 dmHaHCOBW NokasaTenu.

Mpuetarta ot C[ ,Mporpama 3a npueexpaHe B CbOTBETCTBUE" BKMHOYBA CNEAHNTE MEPKMW:

i

YBenuyeHve Ha kanutana Ha ,[punnxayc nponwpTtuc’ Al ¢ 2 000 000 nesa. - C[]
npegnara aa 6bae cBukaHo obwo cvbpaHve Ha akuyuoHepute Ha | [puiHxayc
nponbpTUc” Al € AHEBEH pef NpUeMaHe Ha pelleHne 3a yBenu4YeHwe Ha Kanutana Ha
Aapyxectsoto ¢ 2 000 000 neea, 4pes wsgasaHeTo Ha 2 000 000 Gpos OBUKHOBEHM
akuMmM C HOMUHanHa CToWHOCT oT 1 (e4wnH) Nee BCAKA, C LEN nogkpena Ha cobcTeeHus
kanutan.C[l Ha EmuTeHTa e npoBen npeaBapuTeneH pasroBOp C akUMOHepuTe Ha
komnaHusTa ,Kamanua Tpengudr Jlumutng® v “Mayvp Jlogpkuctuke” EAL, kouto
nputexaeat cboTBeTHO 81 % 1 19 % oT kanuTana Ha [pyxecTBoTo. AKUMOHEpUTE ca
“3pasunu roTOBHOCT Aa y4yacTBaT B MNPEAnoXeHOTO YBENWYEeHWe Ha kanwutana v ga
noakpensaT 6bAeLoTo passuThe Ha AenHocTTa Ha ,puiiHxayc nponbpTuc” AL

[MpecTpyKkTypMpaHe Ha ocHoBHaTa AenHocT Ha ,[puirHxayc nponbpTnc” A KbMm gartara
Ha uM3roTBsaHe Ha ,[lporpama 3a NpuBeXdaHe B CbOTBETCTBME" OCHOBHATa AEWHOCT Ha
.l puitHxayc MNponvpTnc ALl € cbepenoToyeHa B OTAaBaHETO Ha OUCK U LLOYPYMUK NoA
HaeM. EMUTEHTBT MMa CKMIOYEH OBNrOCPOYEH AOroBOp ¢ Haemopatens ,Banuapos
Busnec UeHtbp' ECO[ 3a Haem Ha 6usHec crpaga v woypymu. Ha ocHoBaHue
ckntodeHus  pgoroeop ,[puiHxayc [ponbptuc® Al u3BbLpWBaA NbLMNEH NPOMLPTA
MEHWPKMBHT Ha HaeTuTe MMOTWU W M npeoTgasa nog Haem Ha Tpetw nuvua. Cnep
HanpaBeH aHanua Ha reHepupaHnTe NPUXoan ce yCTaHOBABA, Ye B NOCNEAHUTE rOanHN,
EMUTEHTHLT HE MOXE Oa npeoTaafe HaetTuTe BU3HeC NMnowu Ha 4OCTaTbYyHO BMCOKA
ueHa, 3a Oa MOCTUIHE NOKPWTME Ha pasxoguTe 3a Haem KbM Haemoparens u
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CBNBTCTBAWNTE pa3xO4M KaTO 3acTpaxoBKa HA MMOTA, MECTHM [OaHbLUM W Takcw,
pasxogu no OaHkoBa rapaHuusi obesnevaeawa ,406po u3NbAHEHUE" w Op., B
crnepacTsuve, Ha KOETO APYXECTBOTO peanusmpa ronemm 3arybu ot Tasm AeAHOCT.

Ha 04.042018r 6Ge nposepgeHo cbbpaHue Ha obnurauMoHepuTe Ha emucua
KopnopaTtueHu obnurauum ISIN kog BG2100017164.

Obwoto cubpaHne Ha obnurauvoHepute OACGPM W NpWe nporpaMa ¢ Mepku 3a
npuBexaaHe B CbOTBETCTBME CbC 3a/IOXEHUTE B NPOCMNEKTa 3a AOMNYCKAaHEe Ha AbSTOBM LIEHHM
kHwka c ISIN kog BG2100017164 wspagena ot ,lpuitHxayc Mponbptuc ALl hvMHAHCOBM
nokasatenu. lNporpamata BKNOYBA CNEAHUTE MEPKU:

1. YBenuuenue Ha kanutana Ha ,[puitHxayc Mponbptuc’ All, NOCPEACBOM napuyHa
BHOCKa OT aKuuoHepuTe Ha APYXEeCcTBOTO B pa3mep Ha 2 000 000(gBa munuoHa)
nesa;

2. TpecTpykTypupaHe Ha OCHOBHOTAa [OevHOCT Ha ,[puiiHxayc Mponbptuc' AL u
Haco4YBaHeTo U eQUHCTBEHO B 00nacTTa Ha NPoNbPTU MEHWIKMBHTA.

Ha nposepeHo Ha 28.06.2018 r. pegoBHO 3acefaHne Ha o6uwo cbBpaHue Ha
akumoHepute Ha ,[puiHxayc MponbpTuc' ALl € NPUeTo pelleHre 3a YBENUYEHNe Ha KanuTana
Ha ApyxectsoTo oT 850 000 (ocemcToTuH n negeceT xun) neea Ha 2 850 000 (aBa MuUnNMoHa
OCEMCTOTWH 1 NeAeceT Xunsav) neea 4pes usgasaHe Ha Hosu 2 000 000 (gsa munuoHa) 6pos
akuuu ¢ HomuHan 1 (eguH) nee BCAKa edHa, OT CbLUMS BUA M KNac KaTo ChlyecTByBallaTa
EMUCUS aKUUKM Ha 4PYXKECTBOTO, @ MMEHHO HaNWYHW, MOUMEHHM, HENPUBUNErMPOBAHW AKLWN C
npaso Ha 1 (eauH) rnac B obwoTo cbbpaHMe Ha aKkUMOHEepWTe, NpaBo Ha AUBUAEHT M
nUKBMAaUMOHeH Asn. Beceku eauH oT akumoHepute npuaobuea Takaesa 4acT OT HOBUTE akuwu,
KOSITO CbOTBETCTBA HA HEroBMA AAN B KanuTana npeav yBenuyeHueTo.

13. BAABITKEHWAA NO OBNUTALMOHHWU 3AEMMU 30.06.2018 31.12.2017
Xur. ns. XUun. ne.

Hemekywju

Obnwurauusa - rmaeHMUa 6 300 6 300
6 300 6 300

Tekywu

O6nurauma - nuxea 37 37

37 37

Ha 14 Hoemspn 2016 roguHa gpyxecTBoTo e u3aano emucus obnurauyun Ha obuia
croitHocT 6,300,000 (cegem munuora) nesa. EmucusTa e ¢ kog ISIN: BG2100017164. BposT
Ha usgapeHvwTe obnurauun e 6 300 (WwecT XUnNAgu U TPUCTa) C HOMUHaNHa cTomHocT 1 000
(xvnspa) nesa 3a cpok oT 5 roguHu. MMaeHuLaTa no obnuraumsaTa e nnaTuMa Ha gaTaTa Ha
nocneaHoTo NUXBEHO NnawaHe, a UMeHHo Ha 16.11.2021 r.

Jluxeute no obnurayuute ce w3nnawaT Ha BCEKU WECT MeceLla, CYMTAHO OT AataTta Ha
uspaeaHe Ha emucuaTa. HOMUHANHWAT roguLLeH NUXBEH NPOLEHT € uKCMpaH B pasmep Ha
4,75% (4eTupn UANO 1 ceaeMAECET U NeT AeCeTU NPOLEHTa).

Bewukm nnawanusi no emucusTa ce M3BBLPLIBAT B NeBOBE W ce obcnyxsaT OT
LieHtpanex [lenosutap ALl. VisgegaHata emncrs obnvrauus € BnucaHa B perucTbpa no un
30, an 1, T 3 ot 3K®H, BoaeH oT K®H, ¢ uen Tbproeus Ha perynupaH nasap ot 16.05.2017T.

ObnuraumoHHus 3aem e obesnedeH CbC 3acTpaxoBaTeneH Aorosop ,O6nuralmoHeH
3aem’, KOWTO € CKMIOYEH MeXay EeMWTeHTa, KaTo 3acTpaxosall v ,3acTpaxoBaTenHoTo
Apyxectso ,EBpouHc” All, KaTo 3acTpaxoBaTen, B nonida Ha obnuraunoHepwTe, KaTo
3acTpaxosaH, ¢ nokputne Ha 100% Ha pucka oT HennawaHe ot cTpaHa Ha EmMuUTeHTa Ha KoeTo
W Aa € 1 BCAKO E4HO NUXBEHO NnaljaHe W/ unu rmasHWYHO Nnalwaqe, ¢ AecTBne Ha nonuuaTa
00 fgartarta Ha NbrHo noracssaHe Ha obnurauMoHHUS 3aeMm.
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14. TbPIFrOBCKU Y OPYTWU 3AOBITKEHWA 30.06.2018 - 31.12.2017
xun. ne. xurn. fie.

Texkyuu 3a0b/oKkeHuUs

3agbmKeHuA No TEProBCKU 3aemu 586 222
3a4bMKERUA KbM A0CTaBYULM U KITUEHTM 1523 1479
3abmKeHUa KeM nepcoHan 3 2
3aabmKEHUA KbM OCUrypUTEnu 3 3
3aabimKeHua 3a 4aHbLUW 1 1
3aabmKeHUs 3a 3acTpaxoBku 42 58
Paz4yeTn 3a rapaHuuu 20 9
Opyrun 3agbnxeHun 9 48
O6wWwo TeKywwM 3aabIMKEeHUA 2187 1822

Mony4eHnTe 3aemMn ca ¢ NUXBEH NPoUEHT 6%.

15 ONOBECTABAHE HA CBBP3AHW NULIA

KpaiHa komnaHusa- manka

KpanHaTa komnanusa-manka Ha OdpyxecteoTto e Xawn Peit EOOL - 81 %

n EspoayTto Cepeus EOO[ - 19%.

KomnaHusa — maika

KAMANUA TPEWAUHI NUMUTUA - 81 % ot kanuTtana Ha [1pyXecTsoTo.
OpyrusT akuynoxep e Maywp Nogxkuctuke EAQ — 19% oT kanuTtana Ha [pyXecTsoTo.

ObvuepHo npegnpuaTue

Espoxotenc Al - rp. Camokos, KK Bopoeeun, Xoten Ena

Opyrv cBbp3anHy nuua:

EBpoayto Cepeus EQO[] — nputexarten Ha akumu
CuHTeTuka ALl - cBbp3aHu nuua noa obLy KOHTpon.

Caenkn cbe cBbP3aHu nuua, Paaxogu Mpuxogwu ot
OTpas3eHu B O0TYeTAa 3a BceobxBaTHWA Mpuxoan oT  3a NINXBY NO
aoxon npoaaxou NOKYNKW 3aemMu
XWUn. ne. XWUA. NB.. Xun. ne.

Opyrv cebp3axm nuua (nog obuy
KOHTpON)
CuHteTtuka ALl 2016 285 - 23
CuHteTtuka ALl 2017 285 - 16
CuHTeTtuka Al 2018 69 - -
KAMANWA TPEPj,EI.VIHF nmMmnTKag 2016 - - -
KAMANUA TPEWOWHI NTMMATING 2017 30 - -
KAMANUA TPEUOUHI NTUMATIAA 2018 43 - -
OBLUO 2016 285 - 23

2017 315 - 16

OBLLO 30.06.2018 2018 112 - -
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Caenku cbe cBbp3aHn nNuua,

OTpa3eHu B OTYeTa 3a PUHAHCOBOTO

BaemaHus ot
CBbp3aHu Nuua

3agbmkeHus
KbM CBBP3aHu

CbCTORHUE nuua
Xvn. ne. Xvn. ne.
Opyru cBbp3anu nuuya (nog obuy
KOHTpON)
CuHTteTnka Al 2016 4 503 -
CuHteTuka Al 2017 - 101
CuHTeTuka Al 2018 - 15
KAMATNUA TPENONHT NTUMUTIAL 2016 368 -
KAMANUSA TPENOWMHI NMUTUA 2017 38 -
KAMAJTUA TPENOWHI TMMUTA 2018 38 -
oBLWO 2016 4 871 -
OBLWO 2017 38 101
OBLLO 30.06.2018 2018 38 15
Cpenku cbe cebp3aHm nuua,
OTpaseHn B OTYETA 3a NapU4HUTE Moctennenns Mnawanna  Mnawaxe
notouu no 3aemu Mo 3aemu 3a akumu
Xvn. ne. Xun. ne. XWn. ne.
[pyru cBbp3aHu nuuya
CuHTeTuka Al 2016 - 4 480 -
CuHTteTuka ALl 2017 4 540 100 3 280
CuHTteTuka Al 2018 - a0
KAMANUA TPEWOUHT NUMUATIAA 2016 - - -
KAMAINUA TPEUNOWHI NAMUTIAA 2017 330 - ’
KAMANUA TPEAOUHI TUMUTIAA 2018 - - -
OBbLLO 2016 - 4 480 -
2017 4 870 100 3 280
OBLLO 30.06.2018 2018 B 90 -

YcnoBusi Ha cAenkuTe cbC CBbP3aHU Nuua

Mpopaxbute Ha U NOKYNKUTE OT CBLP3aHW NMLA Ce M3BLPLUBAT MO AOroBOpeHU LeHW. HensasnxeHuTe
canga B kpas Ha roguHaTa ca HeobeaneyeHu, 6e3nnxBeHn (C USKIOYEHUE Ha 3aemuTe) U ypexanaHeTo um
Cé WM3BbpLIBA C NapuyHn cpefcTsa. 3a B3EMaHMATa OT WK 3aAbIDKEHWATA KbM CBbP3AHM NWLA He ca
MPEAOCTaBEHN WUNW MONyYeHU rapaHumm. [pyKecTBOTO HE € WU3BBLPLUMNO OOe3UeHKa Ha B3eMaHus oT
cBbp3aHu nuua kem 30 FOHW 2018 r. Mpernen 3a obesleHka ce M3BbpLUBA BCAKA UHAHCOBA roguHa Ha
Gasa Ha aHanus Ha OYHAHCOBOTO CbCTOSHUE Ha CBLP3AHOTO MULUE W nasapa, Ha KOUTO TO onepupa.
MonyyeHnTe 1 NnpeaocTaBeHN 3aeMu ca ¢ NIUXBEH NPOLEHT 5%.

16. LEJIK U NOJIUTUKA 3A YNPABNEHUE HA ®UHAHCOBWUSA PUCK

OcHoBHUTE hMHAHCOBW NAcvBU Ha [PYXKECTBOTO BKIKOYBAT SIMXBOHOCHW 33€MU U NpUBNEYeHN cpeacTea,
W TbproBckn 3agbmieHus. OCHOBHaTa Uen Ha Tean (DUHAHCOBM WHCTPYMEHTM € Aa ce ocurypw
(bvHaHcupaHe 3a AediHocTTa Ha [lpyxecTsoTo. [IpyKecTBoTo nputexaea UHAHCOBW aKTUBKW KaTo
Hanpumep, TbproBCKV B3EMaHWUA U NapU4HK CPeCTBa, KOUTO Bb3HUKBAT NPAKO OT AEWHOCTTA.

[Re]
(]
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Kbm 30.06.2018r. [pyxecTBoTO npuTexasa (MWHAHCOBU WHCTPYMEHTN — (UHAHCOBW aKkTusu 3a
TbprysaHe.

OCHOBHUTE pUCKOBE, MPOU3TUYALLM OT (PUHAHCOBUTE WHCTPYMEHTU Ha [PY)XeCTBOTO Ca NUXBEH PUCK,
NUKBWOEH PUCK, BanyTeH pUCK W KpeauTeH puck. Nonutukata, KOATO PBKOBOACTBOTO Ha [pyXecTeBoTo
npunara 3a ynpasneHue Ha Te3un puckoee, e obobuwieHa no-gony.

JluxseH puck

[pyXeCTBOTO € U3NOXEHO Ha PUCK OT NPOMAHA B NazapHUTE NUXBEHU NPOLEHTU, OCHOBHO, NO OTHOLLEHWE
KPaTKOCPOYHUTE W OBNFOCPOMHU CW (DUHAHCOBW NacvBuM C NPOMEHNWB (nnaeall) NUXBeH MPOUEHT.
MonutukaTta Ha [pyXecTBOTO € Aa ynpaenasa pasxoauTe 3a NUXBU Ype3 U3non3saHe Ha (PUHaHCOBU
WHCTPYMEHTH, KaKTO C (hMKCUpPaHW, Taka W C Nnaealyy NNXBEHW NPOLEHTH.

JlnkenaeH puck

JIMKBUOHWAT pPUCK € PUCKBT, Y€ NPeanpuAaTUETO LWEe wW3nuTa TPYAHOCTM NpW  U3NBbIHEHWE Ha
3a4bIDKEHUATA CU MO Tekywute cu nacueu. [logxogbT Ha NPEeanNpUATMETO 3a yrpasneHue Ha
NWKBUAHOCTTA € [a Ce rapaHTupa, AOKOMKOTO € Bb3MOXHO, Y€ BUHAru LWe pasnonara CbC 3HaYuTenHa
NUKBUAHOCT Aa W3NbMNHABA CBOMTE 3aAb/DKEHUA, KOraTo € Heobxoaumo, Npu HopManHu u HeobudanHu
cuTyaunu, Be3 ga noHacs Henpuemnvemn 3arybu unu yepexaaHe Ha penytauusaTta Ha npeanpuaTueTo.

BanyTteHn puck
ApyXecTBOTO M3BbPLLBA MOKYNKW U Nosy4aga 3aemMu B nesa.

KpeauteH puck

[pyXecTBOTO TbpryBa E4AUHCTBEHO C NNATEXOCNOCOOHU KOHTpareHTU. HeroBata nonutuka €, 4e BCUYKU
KNUEHTW, KOUTO XXEeNaaT Aa TbPryBaT Ha OTNIOXEHO Nnawjade, Nnognexart Ha npoueaypu 3a npoBepka Ha
TAXHaTa nnatexocnocobHocTt. OcBeH TOBa, canaarta Nno TbProBCKMTE B3EMaHWATA Ce CreasT Tekyuwo, B
pesynTaTt Ha KOETO ekcrnosvumaTa Ha [py»xecTBOTO No TpyaAHoCkObupaemun n Hecbbnpaemmn B3eMaHus He e
cbllecTBeHa. Hama 3HauyuMTenHn KOHLEHTpauuum Ha KpeauteH puck B [pyxecTtBoTo. KpeaAuTHUAT puck,
KOWTO Bb3HMKBA OT ApYruTe OUHAHCOBU akTMBK Ha [Ipy>KeCTBOTO, KaTo Hanpumep, Napu4Hn cpeacTea u
Apyr1 OUHAHCOBU aKTMBWU, NPeACcTaBnABa KpeauTHaTa ekcnosuumaTa Ha [pyKecTBoTo, npousTuyaila oT
Bb3MOXXHOCTTa HErOBUTE KOHTPAreHT! 4a He U3NbNHAT CBOUTE 3a4bIDKEHUA.

MakcumanHaTa kpeauTHa ekcno3vuusa Ha [pyXecTBOTO NO NOBOA Ha Npu3HaTUTe (OUHAHCOBW aKTUBM,
Bb3Mn3a HAa CbOTBETHAaTa UM CTOMHOCT NO oTYyeTa 3a hUHAHCOBOTO chCTosHME KbM 30 toHu 2018r.

YnpaenexHue Ha kanutana

OcHoBHaTa Uen Ha ynpaBneHueTo Ha Kanutana Ha [pyXecCTBOTO e fa ce ocurypu ctabuned kpeauteH
PEWTUHI U KanuTanoBW nokasaTenu, C ornej npoAb/KasawoTo GYHKUMOHWpaHe Ha ©Ou3Heca w
MaKkCUMU3UpaHe Ha CTOMHOCTTa My 3a akUWOHepuTe.

[py>XecTBOTO ynpaensasa KanuTanoBaTta Ccl CTPYKTypa U 5 U3MEHS, ako € Heobxoaumo, B 3aBUCUMOCT OT
NPOMEHUTE B WKOHOMWYEckuTe ycnosus. C ornea noaabpXaHe Wnu NpoMsHa Ha kanutarioBaTa cu
CTPYKTYpa, [pyXecTBOTO MOXeE Aa Kopurupa usnnawjaHeto Ha AMBUAEHTU Ha akuuoHepuTe, Aa U3Kynu
obpatHO cOBGCTBEHM akuvW, Aa HaMmanu WNW yYBENWYWM OCHOBHWS CWM KanwuTan, no pelleHve Ha
akuunoHepute. MNpes 2017 r., kakTo 1 npe3 2018 r., HAMa NPOMEHWN B UENUTE, NONUTUKUTE UMK NpouecuTe
NoO OTHOLUEHVEe Ha ynpaBneHneTo Ha kanuTtana Ha [dpyxectsoto. [Npeanpuetn ca AencTBuMa B nogkpena
Ha kanwuTana Ha [pyxecteoTo npes 2018r.

6. PUHAHCOBN UHCTPYMEHTU
Cnpageanueun CTOMHOCTU

HaAkow oT akTMBMTE W NacueBuTE Ha [JpyXECTBOTO Ce OLEHABAaT U NPeacTaBAT Wunm caMmo onoBecTABart Nno
crnpaBegnvBa CTOMHOCT 3a uenuTe Ha huHaHcoBOTO oTyuTaHe, Takuea ca:

Ha nosTapswa ce 6asa — PUMHAHCOBWUTE aKTUBK Ha pa3nonoXeHwe W 3a npopaxba, npeaocTaBeHU u
nony4exHy 6aHKOBM 3aeMM 1 3aeMu OT TPETKU NnLA, TbProBCKU 1 APYrA B3EMaHUA M 3a4bIDKEHNA
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Ha HenosTapsLwa ce 6a3a — HebMHaAHCOBY aKTUBK KaTo: HEeTEeKyLUM aKTuBK, abpXaHu 3a npoaxsa.
CnpaBefnueara CTOMHOCT € LieHaTa, koaTo 61 Buna nonydeHa npw npogaxbaTta Ha fafeH akTue unu
nnaTeHa Nnpu NpexsbprIsHETO Ha nacue B obuyaiiHa coenka Mexay He3aBUCMMU NasapHV y4acTHULM Ha
Aarata Ha oueHasaHeTo. CnpaBeanusata CTOMHOCT € uW3XoAsWa UeHa U ce BGasupa Ha
MPEANONOXEHNETO, Y& onepauuaTa no npogaxbara We ce peanusnpa UKW Ha OCHOBHWA Nasap 3a TO3w
aKTUB UNU nacye, WM B CNyyai Ha nunca Ha OCHOBEH Nasap — Ha HaW-u3roaHuUs nasap 3a aktuea unu
nacuea. KakTo onpefeneHuaT KaTo OCHOBEH, Taka W Hal-U3rOaHUST nasap ca Takuea nasapw, 40 KOUTO
Apy>xecteaTta 3agb/MmKUTENHO UMaT A0CTBN.

W3mepeaHeTo Ha crpaBeanvBaTa CTOMHOCT Ce NPaBy OT No3uUMsTa Ha NPeAnonoXeHNATa U NpeueHkuTe,
KouTo Buxa Hanpasuny NOTEHUMAnNHWTE NasapHU yY4acTHULM KOrato Te 6uxa onpegenany ueHaTa Ha
CbOTBETHWUA akTUB MNKU nacue, kaTto ce gonycka, ye Te Guxa geicTBanu 3a nocturaHe Ha Hai-gobpa
CTOMaHcKa narofa oT Hero 3a Tax.

lMpu u3MepBaHeTO Ha crpaBeAnMBaTa CTOWHOCT Ha HEMUHAHCOBU AKTWUBW BUHAM u3xogHaTta Touka e
NpeAnonoXeHneTo kakso tn Buno 3a nasapHUTE yYyacTHULM Han-4obpoTo U Ha-eHEKTUBHO BB3IMOXHO
M3non3BaHe Ha AaleHUA aKTUB.

Mpuitxayc MponspTuc Afl Nnpunara pasnuyHy OLEHBYHU TEXHUKK, KOUTO Buxa 6unu noaxofALLUM CnpsamMo
cneundukaTa Ha CbOTBETHUTE YCNOBUSA, 1 3@ KOWTO pasnonara ¢ 4ocTaTbuHa 6as3a oT BXOAAWM NaHHW,
Karto Ce CTpemun Aa usnonsea B MakcumanHa cteneH HanuuHata nybnuyHo Habnoaaema nHdbopmauus 1
pecn. — Aa MWHUMU3MPa M3NOM3BaHETO Ha HeHabrwpaema uHdbopmaums. [pyKecTBOTO W3Non3ea u
TpWTE AONYCTUMU NoAxoAa, nasapHUA, NPUXOAHWS U PasXOAHMA NOAXOA, KaTo Hal-4ecTo npunaraHuTe
OLEHBYHU TEXHWKKU Ca NazapHWUs Noaxogq.

MpuiHxayc Mponbptuc ALl npunara cnpaBeanvWBa CTOMHOCT 3a OUeHKa Ha noeTapsema 6asa 3a
(puHaHCOBUTE aKTUBM Ha pa3MnonoXeHUe 1 3a npogaxba.

CnpaBefnueara CTOAHOCT Ha BCUYKM aKTUBM W MAaCUBM, KOWTO CE OLIEHABAT W/MNW OMOBECTHBAT BLA
(PMHAHCOBUTE OTHETU MO CripaBeanuea CTOWHOCT, ce KaTeropvsupa B paMKkuTe Ha cnefHaTa hepapxusa Ha
CnpaseannBUTE CTOMHOCTU, 8 UMEHHO:

Hueo 1 — KoTupaHu (HekopurupaHu) nasapHu LUeHW Ha akTMBEH nasap 3a UAeHTUYHW aKTUBW UMK NacUBK;
HWBO 2 — OUEHBYHM TEXHWKW, NPU KOUTO Ce M3MON3BAT BXOASALUM AaHHUA, KOUTO ca pasnn4yHn oT AUPEKTHO
KOTUPaHW LieHW, HO Ca MPAKO WM KOCBEHO AOCTLNHWM 3@ HABNIOAEHWE, BKM. KOraTo KOTUPAHUTE LIEeHW ca
0DEKT Ha 3HaYUTENHMN KOPEKUMN, 1

HuBo 3 — OUEHBYHN TEXHUKM, MPU KOMTO Ce W3NON3BAT BXOAALUM AAHHW, KOUTO B 3HAYUTENHATA CU YacT
ca HeHabnogaemu.

[pyxecTsoTo Npunara OCHOBHO cnpaseanuea CToiHocT Huso 1.

3a Te3u aKkTUBK M NacuBW, KOWTO CE OLEHSIBAT NO CNpaBe4nvBa CTOWHOCT BbB PUHAHCOBWTE OTYETH Ha
noetopsiema basa, Mpuikxayc MponbpTuc Al NpaBu npeLeHKa Kbm AaTtata Ha BCEKW OTYyeT ganu e
Heobxoanm TpaHcep B HMBaTa Ha Mepapxus Ha crpaBeanMBaTa CTOMHOCT Ha Oa[eH akTuB WUnu nacue B
3aBUCUMOCT OT pasrnonaraeMmuTe 1 U3nonssaHnTe KbM Tasu AaTta BXOAALIM AAHHM.

B ApyxecTBoTo ca paspaboTeHu BLTPELUHM NpaBuna u npouegypv no U3MepBaHeTO Ha cnpaBeanuearta
CTOAHOCT Ha pasnuyHWTe BWOOBE akTMBM W nacueu. 3a uenTa CLCTaBUTENS, OpraHusupa
OCBLLUECTBABAHETO Ha UEenua OoueHbYeH Mpouec, BKM. KOOpAuHWpa W Habniopasa paboTtaTa Ha
HasHa4YaBaHNTE BLHLUHW OLEHUTENN,

MpuiHxayc Mponbptuc ALl M3Non3Ba eKcnepTU3aTa Ha BLHLIHU NULEH3NpaHn OLUeHUTENN 3a onpeaensHe
Ha CnpaeeAnvBUTE CTOWHOCTK, MO OTHOLLEHUE Ha aKLIMOHEPHO y4acTue B AbLIEpHU npeanpuaTHs.

Ha pataTa Ha Bceku hMHAHCOB OTYET CLOBPa3HO CHETOBOAHATA NOMUTMKA Ha APYXeCTBOTO CbCTaBUTENS
npasBu obL, aHanu3 Ha npeaBapuTenHo cbbpaHa MHMOPMAaLWS 33 ABMKEHWETO B CTOMHOCTUTE Ha
aKTUBUTE 1 MacusuTe, KOWTO NOAMNEXAT Ha OLEHKW UMK OMOBECTABaHE MO CrpaBeanvea CTOWHOCT, 3a
TMNa HanWyHU AaHHW 1 BB3MOXHUTE (pakTopu 3a HabniogasaHuTe npomeHu. NMpu HeobxoguMocT ce
KOHCYNTUPa C BLHLUHWN OLIEHUTENN.

PesynTtatute OT OUEHBLYHMS NPOLIEC HA M3MEpBaHe Ha CNpaBeanvBaTa CTOWHOCT ce npeacTaBsaT Ha
CbBETA Ha ANPEKTOPUTE W Ha He3aBUCUMWTE OQUTOPU Ha ApYyXecTeaTa.

3a uenuTe Ha OMOBECTABAHUATA Ha CnpaBeAnuBaTa CTOMHOCT, ApyXecTBaTa rpynupat CbOTBETHWUTE CU
akTMBuM W nacvMeBn Ha 0asa TAXHATa CBLIHOCT, OCHOBHM XapaKTepUCTUKA W PUCKOBE, KaKTO W Ha
epapXxM4HOTO HUBO Ha CrpasepnBaTa CTOMHOCT.

He ce onosectsiBaT cnpaBeanuBM CTORHOCTM Ha (hUHAHCOBM WHCTPYMEHTU KaTo TLProBCKW B3eMaHuUs U
33[bLIKEHNA U TBProBCKW U 0BNUrauMoHHM 3aemMm, Tbi kato BanaHCOBUTE UM CTOWHOCTU ca pasymHo
Bnusku fo cnpaeegnusarTa UM CTOMHOCT.




MEXAWHEH UHJIUBUAYAJIEH ®UHAHCOB OTHYET
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K'bM 30 onn 2018 TOJITUHA

Kem 30.06.2018 r. [pyxecTBoTo npuTexasa Tekylwun HUHAHCOBM aKTUBM Ha pasnonoXeHue w 3a
npogaxba, uancksaluyM oueHka no cnpaseanuea CTolHocT. lMpe3 nepvoda He ca npaBeru TpaHcgepwu
MEeXOY HMBAaTa Ha Nepapxus Ha cnpaseanneu CTOUHOCTH,

PUHAHCOBU AKTUBU 3A TbPIYBAHE

MpeoLeHKa KM 30.06.2018
xurn. ne.

CuHteTuka Al -
bynnexa nueecteMbHT ALCULL 62
Oenta Kpegnr AACHLL -
WHTepkanuTtan MNponspTtiuc OQueeponsHT AQCU (22)
Eepoxong bwnrapus Al 4
Oobwo: 44

Kbm 30.06.2018r. e u3BbplUEeH aHanu3 3a OUEHKa Ha akUMOHEepHOTO yvactue Ha [puiHxayc MponbpTtuc
ALl, B EBpoxoTtenc A[l. He ce Hanara obesLeHKa Ha aKLMOHEPHOTO ydacTue.

17. CbBUTUA CIIEQ OATATA HA OTHETA

He ca usBecTHn Apyrv BaxHy WAK CHLUECTBEHN CLOUTUSA HACTBNUNKM CNea AaTata Ha NpUKMYBaHe Ha

OTYETHWS Nepuoa. & /;
/ .

Man OVpekTop: ..ol b,
MBa rapaaHCKa-Cochﬂchq Sr ' CHexaHa lenesa




{ 2 GREENHOU!
PROPERTIES

HAEKNAPAUNSA

no 4. 1000, an.4, m.3 om 3MIUK

HonynognucanuTe,

1. WBa lNapsaHxcka-CodusiHcka — NanbnHutenen gupektop Ha C[ Ha ,MpuitHxayc MponbpTuc ALl
2. CHexaHa leneBa — NaseH cqeToBOAMTEN Ha ,MpuitHxayc Mponbptic’ A

OEKNAPUPAME, ye QOKONKOTO HU € U3BECTHO:

1. KOMNNeKkTbT HeKoHconuanpaHu (OMHAHCOBK OTYETW 3a BTOPO TpuMmeceume Ha 2018 r., cbCTaBeHu
CbIMacHO NPUNOXUMUTE CHETOBOAHW CTaH4aPTW, OTPasABaT BAPHO W YECTHO MHMOPMAaLUATa 3a akTUBUTE
1 nacvenTe, PUHAHCOBOTO CLCTOAHKE U NeYyanbara Ha ,puiiHxayc MponbpTuc” AL,

2. MexavHHUAT HeKoHconuaupaH Aoknag 3a genHoctta Ha lpuithxayc Mponbptuc’ A 3a BTOpPO
Tpumeceune Ha 2018 r. cbabpka QOCTOBEPEH npernen Ha uHdopmauusTa no 4n.100o0, an4, 1. 2 or
3MMuK.

11.07.2018 r., Cocpus /-’



lIpuroncenue 3

IMpoekr!

CITPABKH
FOAMIIHE H WecTMeceHHH
Ha HHAHBIIYAJTHA OCHOBA

no w32, an 1, 7. 7nun. 33, an. 1, 1. 6 or Hapenba Ne 2
32 nYOJMYHH APYKECTBA, APYI'H eMHTEHTH Ha HeHHH KHHKA,
AKUHOHEPHH 1PYKeCTBA ¢bC CHEUHAIHA HHBECTHIHONNA e 1

Janua no §1a or 3NMIK

ﬂﬂHHH 34 OTUETHHH NepHojg

Hauanua nara: 1.1.2018
Kpaiina nara: 30.6.2018
Jlata Ha cberapsHe: 11.7.2018

Januu 3a 1nuero

HaumenoBanue Ha auuero:

'PHHHXAYC MTPOITLPTUC AJT

Tun nuue:

EHK:

200923185

[Ipencrasnssauy/n;

Vsa Xpucrona 'apeancka-Codusncka

Hauun na npeacrasassane:

Hsn. [lupexrop

AJlpec Ha ynpasieHue:

rp Codus, 6yn. Xp.Konymd 43

AJIpec 3a KOpeCcnoM,1eHUHS:

rp Cogus, 6yn. Xp.Konym6 43

Tenedon:

024895523

®dake:

E-mail:

Veb caiit:

Menns:

CheTaBHTEN HA OTYETAa:

Cuesxana [lerpopa 'enea

JbAKHOCT HA cheTaBuTeNS:

* Hocneona akmyanusayus na 14.09.2016 2.
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OTHET 3A DHAPHYHHTE NMOTOIH MO NPEKHA METO,1

{Ha yHONEH aTHA OCHo )

na TPHUHXAVC NPOITBPTHC AJL
EMK no BYJICTAT: 200923183
Kby 30062018 r.

(& xun.qeea)

MAPHYHH NOTOLH I‘::l:a Texkyu nepwon Mpeaxogen nepuog
k] 1 1 2
A. Mapuanu nomonyu om onepamisna delinocm
| TTocThniIeHs o1 KIHeHTH 3-2201 4225 3 821
2 Tlnamanms Ha 10CTaBYHLM 3-2201-1 -4 390 =5333
3. 1 iaimanns/MoCThILICHHA, CBLP3aHI © (MIHAHCORN AKTHRN. TL{KAHN C Len
TBLProBHA 3-2202
4. TLawanis, CBbp3aHH ¢ Bh3HATPAKICHAS 3-2203 -16 -14
5. Tlarch /BH3CTAHOBENH dalbi (Oe3 KOPHOPATHBEH JAHLE BEPXY 3-2206 83 92
6. TTnaten KOPNopaTHRHA JaHbun BLPXY neuandara 3-2206-1
7. Monyvenn nuxen 3-2204
8. Mnatenn Gankosy TaKCH H HXBH BLPXY KPATKOCPOUHI 3aCMH 33 000POTHN
cpeacTBa 3-2204-1
9. Kvpcosy pasanku 3-2205
10, Jpyri n0CTbNIeHHS /MAAUIEHIE OT ONcpaTHRHA AeHHOCT 3-2208 -2
Heven napuvien noTox o1 oneparneua aciinoer (Al 3-2200 -100 -1434
B. Mapaunu nomonu om uneecmuiue g deunoch
1. Tlokynka ua AenroTpaiig akTHeR 3-2301
2. locrenaeHns 01 IpoAwKDa HA ABATOTPANHH AKTUBH 3-2301-1
3. TlpefociaBeny saemn 3-2302
4. Buactanosenn (N1areii) NpeaoctaBeHi 3aeMu, B T.4, N0 (HHAHCOR THIHNT 3-2302-1
5. [Tostysenn TuXBH 110 NPEAOCTABCHI 3aeMi 3-2302-2
6. [ToKynKa Ha HHBECTILH 3-2302-3 -3 280
7. Locrbiiaennd or npedaiskta Ha HHBECTHIHN 3-2302-4
8. Tloayuenit ANBHACHTH OT IHBECTHLIHI 3-2303
9. Kypeosn pasinkn 3-2305
10, Jlpyru nocThineHna/ nnatasua 0T MHRCCTULIMOHHA JSiHOCT 3-2306
Heren noTor o1 HHBecTHINOHHA Aeiinoct (B):|  3-2300 0 -3 280
B. Mapuyiiu nomonu om gunancoga deiinocm
1. TocThiuenis o1 eMHTHPAHE HA LCHHI KHIKA 3-2401 15
2. [Inawanns npy 00paTHO IPHACOHBAHE HA LICHHN KHIKA 3-2401-1
3. TlocrbsnaeHus or 3aenn 3-2403 570 4 734
4. [lnarenn saemu 3-2403-1 -320 -128
5. [1aareny 3a0bRECHIA IO IH3HHTOBH 10TOBOPH 3-2405
6. llnatenn nUXBH, TAKCH, KOMHCHOHN 11D 33EMH © HHBECTHIHOHTIO -148 148
NpEaHA3HAYCHHE 3-2404
7 . Mannatenn auenienty 3-2404-1
8. JIpyru noctunienns/ nnawanis o1 dunancosa aeimoct 3-2407
Heren napnuen norox ot gmnancora aeiinocr (B):|  3-2400 117 4754
I'. H3Menenns na napuaunTe cpeacTna npes nepuoia (A+b+B): 3-2500 17 40]
LT Mapusinu cpedcmen 6 nawanomo na nepuooa 3-2600 55 9]
E. Hapuunu cpedcnica & Kpag Ho nepuoda, ¢ m.u.; 3-2700 72 131
HWIHYHOCT B Kacara i no GaHKOBH CMETKH 3-2700-1
DAOKHpaHN NapHY i CPeACTBa 3-2700-2

Jabeaemua:

B ciemaaima “)IJF!FPH'!'HH CPCENIIGT 6 WALy il e Py L IR CHTORITCINIG 1 NGO PRGN SO 8 RSN LG O TGO Soe e,
S

Jara na cuerarane:
Cherapuien

[Tpeacrasiasauy/in

11.7.2018 ¢

Crewana Ierpopa l'enesa
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CIIPABKA 3A HHBECTHUHNTE B IBUEPHH, CMECEHH, ACOIUMHPAHI 1 JIPYIH HPEUTPHATIA

na TPHHHXAYC TPOIThPTHC All

EHK no BYJICTAT: 200923185

kbs 30.06 2018 1.

(6 X aeaa)

IMpouenr ua
) P P — Husectuimg B uennn | Husecruuun B uennn
HammenoBaNNE W CeI2THINE HA NPEINPHATHATA, Kon na Pasmep na bR KHHKA, NpHeTH 38 KIHAA, HENPHETH 32
B KOHTO ¢4 HHBECTHUHHTE peaa HHBECTHUNATA i THProBHA HA GonN0BA | ThproBER Ha Gonjosa
WA dopea fopea
HpeanpHETHE
) 5] | 2 3 4
A. B CTPAHATA
1. HupecTnunn B Abcpun npeanpusvnn
| Espoxorenc AJ1 3 280 98 3280
2 0
3 0
4 0
5 1]
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odunn cyma i | 8-4601 3 280 [ 3 280
[I. Husecrunnm B cvecenn upeanpuaTus
1 0
2 0
3 0
4 0
5 0
b 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Qdwga cyma H: | 8-4006 f U 0
11 HusecTHunu B acounupanyu npeanpusnius
I 0
2 0
3 0
4 4]
5 1]
6 0
T 0
5 0
9 0
10 0
11 0
12 ]
13 0
14 0
15 1}
Qi cyma 111 | 84011 0 /] n




Mpouent na
Hupecrnunn 8 uennn | Husecrnunn B uennn
HammenoBanie B CCNAANINE WA NPEANPHATHITA, Koa na Passep na “"qB“m“I“m B KHHAKR, NPHETH 32 KHHKA, HenpueTn a
B KOHTO € HHBECTHUNKHTE pena HHBECTHUHATA "a::::::n"a TBProBus Ha GoH10BA | TLPTroBHA Ha donloBa
. Gopea Bopea
HpesupuATIE
a 0 | 2 3 4
IV. HusecTHinn B ApYrs npeinpuaTus
1 0
2 0
2 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 1]
15 0
Oduga cyma 1V | 8-4016 0 o [
Qduga cyma sa cpanama (1HH+H+TV): §-4025 3280 ] 3280
B. BYUYVKEHHA
I. HuBecTHIHN B ABUICPHE NPEINPHATHR
1 0
2 0
3 4]
4 0
/% 0
6 0
7 1]
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma l: | 8-4030 0 [ o
1. HnsecTnunn B cveceinn npeanpustus
| 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 4]
10 0
11 0
12 0
13 0
14 0
15 0
Odun cyma Il: | 8-4035 [} [ /]




Mpouent na
HHBECTHIHATA B

Hugectiuns B uennu

HuBecTHUNA B uennn

Hanmenopanne u cenamme na npeanpuarnnTa, Koa na Pasmep na Y —— KHBAA, NPHETH 33 KHHRA, HENPHETH 33
B KOWTO €A HHBECTHUHHTE peaa HHBECTHUHATA 2! TLProBHS HA FOHA0BA | TEPTOBHS na GoNAOBA
ApYroTO
Bupea fopea
npeAnpHATHE
a b | 2 3 4
L Hupecrnunn B acounBpann npeinpusun
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 i
11 0
12 0
13 0
14 0
15 0
Odma eyma ;| 8-2040 i "
IV, Husectnunn B apvin npeuipusivus
1 0
2 4]
3 0
4 0
5 U
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odnga cyma IV: | 8-4045 0 [
Obma cysta 3a qyywedna (I+HHITTH): 8-4050 0 {1
Jara Ha cuerasane 1172018

Cuerasnren:

[peacrapnasau/u:

Cuencania Herposa Iencea

Hea Xpucrosa lapeancka-Codisne
Han. lupekrop i
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CHPABKA 3A BIEMAHHHTA, 3AILJGKEHMSTA 1 NPOBH3MUTE

Ha | PHHHXAYC ITPOITBPTHC AJL

EHK no BYJICTAT 200923185
kuM 3006 2018

A. B3EMAHUS

(& X A06T)

NOKATATEIN Ko na Cyma Ha Crenen Ha JIMKBRAHOCT
pena BIEMANHATA ae | roanua uai 1 roanua
a 0 1 2 3
L. Hepuecen kanutaa 6-2010 0
1. Hevekyumn THProBekH B Apyrs BieManns
| Biemanus o1 cobp3aHn NpeanpuaTHa, B 1.4 6-2021 0 0 0
- NPEOCTABEHH 3AEMH 6-2022 4]
- Npoaa#ida Ha AKTHEH M VCIVTH 6-2241 0
- ApyTH 6-2023 0
2. BaeMaHms 0T Npeaoctasesi ThPIOBCKH 3aeMi 6-2024 0
3. Mpyru asarocpounu siesanus, 5 T4 6-2026 0 0 0
- (PHHAHCOB JH3HHT 6-2027 1]
- ApYIH 6-2029 0
Benuwo za 11| 6-2020 [ 0 4
HIE lawbunn akTunn 0
AKTHBH 110 OTCPOYCHH JaHBLN 6-2030 [
IV, Texymun TLprosckn n ipyru sleManus
1. B3eMaHNS OT CELP3aHN NPEANPHATHA, B 1.4, 6-2031 0 0 0
- NPEJOCTABEHH 3aCMH 6-2032 0
- 0T NpoAakOH 6-2033 0
- ApYTH 6-2034 0
2 Baemanng 07 KIMEHTH ¥ JOCTABUMIIY 6-2035 514 514
3. Bsemanus 01 npenoctasedn asancH 6-2036 8 8
4. B3emanus 01 npeaocTasely TLProBCKH 3aeMH 6-2037 0
5. Cuneluy B3emannn 6-2039 0
6. llpucbaeni siemanis 6-2040 0
7. Jawblk 33 BR3cTanosasade, 514 6-2041 43 0 43
- KOPIOPATHBHH JaH kil BLPXY nevanbara 6-2043 0
- JlaH LK BLPXY 106aBCHATA CTOITHOCT 6-2044 43 43
- BBICTAHOBHMH JaHBYHH BPCMEHHH PATHKM 6-2045 0
- APYIH AaHbBLH 6-2046 0
B JIpyrs KpaTkoCcpouHY B3EMaHus, B T.4. 6-2047 181 0 181
- 10 JTHICH W HAMETH 62048 0
- OT OCHIVPHTENHHTE OPraHH3auNK 6-2049 0
- 110 PERNAMALLHE 6-2050 0
- Apvrn 6-2051 181 181
Benuro sa 1V: | 6-2060 746 f 746
OBULIO BIEMAHUSE (I+H41HH1V): 6-2070 746 0 746




B. 3A L IAKEH 5T

(& Xin.neea)

HOKAIATE TN Ko na Cyma na CTenen na winckyeMocT Croiinoct na
pean JAABAKCHHETO | np | roanma naa |l roanna obesnenennero
a 0O 1 2 3 B
I Hetexymn rbproBeKn 0 APYIH 3 TbAAKE S
| 3anbmkenits KuM CBbP3IAHK NPEANPUATHA, B T 4. 01 6-2111 0 0 0 0)
- 3aeMH 6-2112 0
- JOCTABKM Ha aKTHEH 1 VCIYIH 6-2113 0
- APVTH 6-2244 0
2 ?mu‘melmu 10 HOAYHEHH 32eMH KbM GaHKn 1 62114 0 0 o 0
HCOAHKOBH (PMHAHCOBH MHCTHTYLHM, B T4,
- DaHKH. B.T.M. 6-2115 1]
- IIpoCpoYeHy 6-2116 0
- HeOAHKOBH (PMHAHCORH HHCTHTVUHM, BT 4. 6-2114-1 0
- HpOCpOYEHH 6-2114-2 0
3 Baawmxenss no 3YHK 6-2123-1 0
4 3abamenns 0o 10JYYEHH ThPTOBCKH 3aemi 62118 0
5. 3anizenns 10 06HIAUHOHHH 3aEMH 6-2120 6 300 6300
6. JIpyri ALArocpodHn 480 bImeHHS, B T.Y ; 6-2123 0
- N0 GHHAHCOB An3NHT 6-2124 0
Bewuro za l: | 6-2130 6300 [} 6300 [
1L lansunu nacusn
Tlacneu o oTcpouenn Janbum f-2122 0
L. Texkyuwn ThproBCkn H APYIH 3a0hTKe NS
| 3annmkenns KEM CULP3AHH NPEINPUATHS, B T4 0T 6-2141 0 0 0 0
= JAOCTABEHH AKTHBH M YCIAYTH 6-2142 0
- IMBH/IEHTH 6-2143 0
-IpVTH (-2143-1 ']
2. §m1h1‘£CHI-[H N0 NOIYHEHH 38eMH KM DaHKH H 62144 0 0 0 o
HEDAHKOBH [I)HHaHCOBH HHCTHTYHHH, BT 4
- KbM DaHKH, B T.4, 6-2145 0
- NpoepoYeHH 6-2146 0
- HEDAHKOBH (PHHAHCOBH MHCTHTYLNH, B T.4 6-2144-1 0
- IIPOCPOHE 6-2144-2 0
3. Tekylua Hact 0T HeTekyLHTE 331BTKEHHA” 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- 110 00O 3aeMI 6-2161-3 0
= N0 NOAYYEHH ALATOCPOMHY 33eMH OT OaHKH 1 HeBaHKOBH 621614 0
(PHHAHCOBI HHCTHTYIIHM
- Apyru 6-2161-5 0
4. Texyw 3anbaseHs: 6-2148 1463 0 1463 0
3ANLIDREHHY 110 THPrOBCKH 3aeMy 6-2147 0
SaLKEHHA KBM J0CTABYHLN M KAHEHTH 6-2149 1456 1456
3aiLaAenns 10 N0AVHEHH aBAHCH 6-2150 0
Janumkenns KuM nepeoaia 6-2151 3 3
JIAHBMHN 3a0bisenna, BT Y. 6-2152 1 0 1 0
- KOPNOPATHBEH ALK BhPXY nedandara 6-2154 0
- DaHbK BRPXY 100aBEHATE CTORHOCT 6-2155 0
- APYTH JaHbLi 6-2156 | 1
3AALIIKEHHA KbM OCHIYDHTENHN NPEANPHATIS 6-2157 3 3
5 Jlpyri KpaTkoCpoYHE TANTRIKEHHS 6-2161 709 709
Bewuxo za [ | 6-2170 2172 ! 2172 0
OBILO 3ATLIAKEH S (1+11+111): 6-2180 8472 0 8472 0
B. NPOBI3NN (6 xt.a6)
HOKAJSATEIH Waz s B Yeeanuenue Hamanenne Bkepin
pena TOAHHATA nepHOIA
a 0 ] 2 3 4
1. llposu3uu 3a npaskn 3a1timennn 6-2210 0
2. TlpoBH3HK 33 KOHCTPYKTHBHN 3a/1LIMETNA 6-2220 0
3_Jlpyru nposH3uu 6-2230 0
Odma cyma (1+2+3): 6-22410) [ ) [ 1l

Fadieie WK Bsenannsma n FAOBAMCEHURT NN 1 KB 'l‘_i‘N('(i?H({J CE AOCOYEQNT & OMmoeNia CHPQERD 30 GCIRA CMPaXd.

Hara na cucrapsne;
Cretasuren

[IpeacraBngsany/u:

117200181,

Chesana [Merpora Ienesa
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O PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuoga 01.01.2018 r. - 30.06.2018 r. ,Mpuiinxayc [lNponbvpTtuc" A4 e ornoBecTuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 AHyapu, 2018 r.
JrpunHxayc MponbpTtuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbPTO TpUMeceume Ha
2017 r.

01 MaprT, 2018 .
~rpunHxayc MponbptTnc" AL npeacraBm TpUMecedYeH KOHCONMAMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2017 r.

01 Mapr, 2018 r.

I pnnHxayc MponbpTnc" AL npeacraBuM TpMMeceyeH oTyeT 3a nepmoga 01-01-2017 -- 31-
12-2017 3a crna3BaHe Ha 3aAb/IKeHMsITa Ha eMUTEeHTa KbM 0bnMraumoHepuTe 3a eMUCUs
BG2100017164.

26 MaprT, 2018 .
~TpunHxayc MponbpTuc" AL npeactaBuM nokaHa 3a cBUKBaHe Ha O6wo cbbpaHue Ha
obnuraunoHepute no emmncus ISIN BG2100017164, ¢ emnteHT NpunHxayc MNMponbpTtuc AA.

02 Anpun, 2018 .
JpuHxayc Mponbptnc" AL nybnukysa loauweH oOT4eT Ha nNybnMUYHO ApYXeCTBO WU
€MWUTEHT Ha LEeHHU KHMXa KbM 31-12-2017 .

04 Anpun, 2018 .
JrpunHxayc Mponbptuct A npeacraBn npotokonn oT O6wo cbbpaHume Ha
obnunraunoHepute no emmcmsa ISIN BG2100017164, nposegeHo Ha 04.04.2018 r.

30 Anpun, 2018 .
~punHxayc MNMponbptTnc" ALl Nnpeacrtasm TpuMmecedyeH ot4yeT 3a MbpBo TpuMeceume Ha 2018
r.

30 Anpun, 2018 .
JrpunHxayc Mponbptuct AL nybnukyBa loauweH KOHconuaupaH OT4YeT Ha nybnumuHo
OPYXECTBO M eMUTEHT Ha LeHHM KHMXa KbM 31-12-2017 r.

04 Maw, 2018 .
J~IpniiHxayc MponbpTuc® AL npeactasn MHMOpMaUMS OTHOCHO TpeTo SIMXBEHO nallaHe
no emmncus obnuraymm ISIN BG2100017164.

30 Man, 2018 .
L pniiHxayc Mponbptnc" ALl npeactaBu TpuMeceyeH KoHconmampaH oTyeT 3a [bpsBo
Tpumeceumne Ha 2018 r.



O PROPERTIES
30 Mai, 2018 .

~TpunHxayc Mponbptnc" ALl npeacraBm TpuMecedeH oTyeT 3a nepmoga 01-01-2018 -- 31-
03-2018 3a cnasBaHe Ha 3aA4b/HKEHUSATA Ha eMUTeHTa KbM obnuraumoHepuTe 3a eMUCUS

BG2100017164.
12 FOHKn, 2018 r.

~rpunHxayc MponbpTtnct AL npeacraBu MHOpMaumMs OTHOCHO TPETO JMXBEHO MiallaHe
no emncusa obnurauymm ISIN BG2100017164.

16.07.2018 r.

NBa NNapBaHcka,
N3nvaHuTeneH ampektop Ha “puiiHxayc lMponbpTuc" AL



O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A NbPBO WLUECTMECEYUE HA 2018 r.

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v fonycKaHe [0 TbProBUsi Ha perysimpaH na3ap Ha LeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcOoBUA pe3ynTaT n co6CTBEHMs KanuTas Ha eMUTEeHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

HaMa HacTbnuan NpoMeHun B rpyna npeanpusaTms no CMMcbsa Ha 3akoHa 3a CYeTOBOACTBOTO.

3. UHdopMauma 3a pe3yntatute OT OpPraHM3aLMOHHU MNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pa3syBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No cCMUcCbNa
Ha 3aKoHa 3a CYETOBOACTBOTO, aNOPTHU BHOCKM OT APYXXECTBOTO, AaBaHe nop
HaeM Ha UMYLLUECTBO, AbJIFOCPOYHU UHBECTULIUMU, NPEeYyCTaHOBABaHe Ha AeAHOCT

He ca v3BbpLIBaHW OPraHn3aLMOHHM MPOMEHN B paMKUTE HAa EMUTEHTA MpPEe3 OTYETHUS
nepuoa.

4. CTaHOBMLIE Ha YNpaBUTEJIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peasiM3auma Ha
ny6siMKyBaHM NPOrHo3m 3a pe3ynTaTuTe OoT TeKyllaTta (pMHAHCOBaA roAMHa, KaTo
ce OoTuMTaT pe3y/TaTUTe OT TEeKYyLWOoTO TpuMeceuue, KakTo M uHdopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJMAAT HaA MOCTUraHeTo Ha
NPOrHo3HUTEe pe3yJiTaTu Halk-MaJIko A0 Kpaa Ha TeKywlaTa rogmHa

HsiMa ny6nMKyBaHM NPOrHo3uM 3a NbpBUTE LWECT Meceua Ha 2018 roanHa.

5. NaHHM 3a nvuaTa, NpuTeXkaBaliM MNPSAKO U HEnpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, M
npoMeHuUTe B NMpuUTeXxaBaHUTE OT JiMuaTta rnacose 3a nepuvoaa OT Ha4vyasnoTo Ha
TekywaTta ¢omHaHCcOBa roaMHa A0 Kpas Ha OTYETHUA nepuopa



O PROPERTIES

Nme Bpoi akunn % oT Kanurtana

Kamanusa Tpenauur Jinmntng 688 000 81%

»MNaybp Jlomxuncrukc" EAL 161 500 19%

[AaHHM 32 aKuMUTe, NpUTEeXXaBaHU OT YNpPaBUTEJIHUTE U KOHTPOJIHA OpPraHu Ha
€MUTEHTAa KbM Kpass Ha CbOTBETHOTO TpuUMeceuue, KaKTO M TMNpOMEHuTe,
HacTbMWJIM 3a Nepuoaa OT HA4YaJIOTO Ha TeKyuwaTa (PuHaAHCOBa roguHa [0 Kpas
Ha OTYETHMS Nepuoa 3a BCAKO JIMLIE NOOTAENTHO

Hama uneHoBe Ha CbBeTa Ha aupektopute Ha ,[puiHxayc MponbpTnc® A, kKouTo Aa
npuTexasaTt akuMn, EMUTUPaHN OT APYXKeCTBOTO KbM 30.06.2018 r.

MHdopMauma 3a BUCAWM CbAe6GHM, aAAMUHUCTPATUBHM WM ap6UTPaXKHM
Npou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WK B3eMaHUs B pa3Mep Hal-Manko 10 Ha
CTO OT CO6CTBEHMsI KanuTall Ha E€eMUTEeHTa; ako obwara CTOMHOCT Ha
3aAbJ/DKEHUATa WM B3eMaHuMsAiTa Ha E€eMUTEeHTa MNo BCUYKKM ob6pasyBaHu
Npon3BOACTBa HAAXBbpPNA 10 Ha CTO OT co6CTBEeHUA My KanuTas, ce npeacraBs
mHcdpopmMauma 3a BCAKO NPOM3BOACTBO NOOTAEJTHO

Hama Bucawo cbaebHo unu apbuTpaxHO Aeno, OTHAcAWOo ce A0 APYXeCTBOTO WU HEroso
OblLLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBeHUs KanuTan Ha
JOpyxecTBoTO.

8.

MHdopmauma 3a oTnycHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMM, nNpefnocTaBsiHE Ha rapaHUMM WIM NOeMaHe Ha 3aAb/DKeHUs o060 KbM
€AHO JinLle WM HEroBO AbLIEPHO APY>XECTBO, B TOBA YMCJ/IO M Ha CBbp3aHu nua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy €MUTEHTA U JIMLUETO,
pasMepa Ha Heu3NJaTeHaTa [r/1laBHMUA, JIMXBEH MPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NoeTo 3aAbJIXXeHUe, yC/I0BUA U CPOK

30.06.2018r.  31.12.2017r.

B3emanus no npeaoCcTaBeH 3a€MHU B T.4. INIABHUIUA U JJUXBHU

meKyuu 63eManus XU J16. XUl 716.
Kamanus Tpeliauur Jlumutia B TOBa 4YMCIO : 38 110
- TJABHUIN 38 110

38 110

UBa lNapBaHcKa,

16.07.2018 . U3nvaHnTeneH aupexktop Ha “lpuiiHxayc lMponbvpTuc"t A4



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

Cbr1acHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnmyHO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmauusna

1.

2.

MpoMsaHa B nMuyarta, ynpa)>XHsBalWM KOHTPOJ1 BbPXY APY)XeCTBOTO

Hsama npoMsiHa B nuuaTa, ynpa)KHABaLWM KOHTPO BbpXYy APYXXeECTBOTO.
OTKpuBaHe Ha NPOM3BOACTBO MO HECHCTOATEJ/IHOCT 3a APYXXECTBOTO WM 3a
HEroBo AbLIEPHO APYXXECTBO M BCUYUYKM CbLUECTBEHM eTanu, CBbp3aHu C
npon3BOACTBOTO

He e oOTKpMBaHO MpPOM3BOACTBO MO HECbCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEroBo AbLUEPHO APYXECTBO.

Ck/ilouBaHe WM U3NbJIHEHNE Ha CbLECTBEHU CAEJIKMU

Mpe3 oTUETHUA Nepuoa He ca CKAKYBaHM UM U3MbJIHABAHN CbLLECTBEHU CAENKMW.
PeweHne 3a ck/OuBaHe, NpekpaTiBaHe M pa3BaJjisHe Ha [AOorosop 3a
CbBMECTHO npeanpusaTne

He e npuemaHo pelleHne 3a CK/OYBaHe, NpekpaTsaBaHe W pa3BasigHe Ha AOroBop
3a CbBMECTHO npeanpusaTue.

NMpomsaHa B oauTOpmnTE Ha APY>XECTBOTO U NMPUYUNHM 3a NPOMAHAaTa

He e n3BbpliBaHa npoMsHa B OANTOPUTE Ha APYXECTBOTO.

O6pasyBaHe wiM npekpaTaBaHe Ha cbaebHo wvnm apburtpa>xHo paeno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY)XEeCTBOTO UJIM HEroBo
AblUEpPHO APY>KEeCTBO, C LleHa Ha UCKa Hain-Manko 10 Ha cTo OoT co6¢CcTBEeHMUnA
KanuTan Ha ApY>KecTBOTO

He e obpa3syBaHO uau npekpaTteHo cbaebHoO nnu apbuTpaxkHo Aeno, OTHacsAWo ce
00 3a4b/IKEHUS UM B3eMaHUs Ha [py>XXeCTBOTO MM HEroBO AbLUEPHO APYXECTBO,
C LeHa Ha ncka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha JpyXecTBoTo.
Mokynka, npoaa>x6a wnm yuypeaeH 3anor Ha ASAJIOBU y4YacTUA B TbProBCKM
APY>KecTBa OT EMUTEHTa WM HEroBo AbLUEPHO APY>KECTBO

Mpe3 oTYeTHMSA Nepuoa He e M3BbpLUBaHa NOKynka, npogaxkbéa unu yupeaeH 3anor
Ha OS/10BU y4acTuUs B TbproBCKM ApPYXXeCTBa.

Opyrun obcrosTencrea, KOMTO APYKECTBOTO cUMTa, Ye 6uxa mornm aa 6bLaar
OT 3HayeHMe 3a MHBECTUTOpMTE nNpuM B3EeMaAHETO Ha pewleHue pfaa
npuaobuaT, Aa npoapaaaT WM Aa npoab/HKaT Aa nputeXxasat ny6aunyHoO
npeanaraHy LLeHHU KHWXka

Ha nposeageHo Ha 28.06.2018 r. penoBHO 3acejaHuve Ha o6wo cbbpaHue Ha
akuuoHepute Ha ,IpunHxayc MNponbpTuc" A e NpueTo pelleHune 3a yBenuueHue
Ha KanuTana Ha apyxectsoto oT 850 000 (oceMCTOTMH M meaeceT xwunsau) ne.a
Ha 2 850 000 (aBa MWUIMOHaA OCEMCTOTUH WM NefeceT XWnsiAn) nesa upe3 unsgaBaHe
Ha HoBu 2 000 000 (aBa munuoHa) 6pos akumm C HoMMHan 1 (eauH) neB BCsKa
efHa, OT CbWMsa BUA W KNaC KaTo CbliecTByBallaTa e€MUCUMS akuMuM Ha
APYXXeCTBOTO, @ MMEHHO HaNMU4YHWU, NMOMMEHHWN, HENPUBUIErMPOBAHN aKLUWM C NpaBo
Ha 1 (eawmH) rnac B obwoTo cbbpaHne Ha akKUMOHEpUTe, NpaBO Ha AUBUAEHT W
NVUKBMOAUMOHEH Asn. Bcekn egmH OT akumoHepuTe npuaobmBa TakaBa 4acT OT
HOBUTE aKUMKM, KOSATO CbOTBETCTBA Ha HeroBus As1 B KanuTana npeau
yBeJIMYEeHNEeTO.

16.07.2018 r. MBa NapBaHcKka,

U3nwaHnTeneH aupektop Ha “puiiHxayc lNponsptnc” AL



